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Group overview

Majority Australian-owned and operated
Diversified energy company
Based in Ipswich since 1952

Long term major shareholder (currently 50.01%), Washington H. Soul
Pattinson (ASX:SOL)

One of Queensland’s largest ASX listed corporations by market
capitalisation (A$1.9 billion)

Invests in broader Australian energy sector with interests in coal, oil,
port, exploration, and agriculture

Direct workforce of ~1100 and ~3000 jobs created through suppliers
and contractors
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New Hope’s relationship with Taiwan

« Taiwan Power Company
— Founding joint venture partner at Bengalla coal mine from commencement in 1999
— Taiwan Power Company holds 20% joint venture interest in Bengalla
— Largest export customer of the Bengalla coal mine
— Currently 9~10Mtpa coal production of high quality coal
— Long life, low cost asset

— Along term strategic, beneficial investment by Taiwan into Australian resources business
VA J : » e
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New Hope’s relationship with Taiwan

» Formosa Plastics Group B
— 10% joint venture partner at Lenton — Burton coking coal project o

— Made a long term investment in 3 purpose built “Brismax” vessels to take coal
from Brisbane to Taiwan Fomatota mATTICE RO

— Assisted with opening up the Clarence Moreton coal basin for the export market
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Taiwan energy supply

FoFuEE
« Coal market share stable for Taiwan o poducts Onl o & ponol, Proccts ol Gas B and st
* Quality requirements increasing to K i ABAERED CREAE
decrease the environmental Hydro Nuclear Solar Photovoliac and Wind - Solar Therm
footprint of energy generation 160,000 - 01%  0.1% C01% 0.3%
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» Australian coal is well placed to
supply Taiwan’s high quality coal
requirements into the future
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Source: Taiwan Bureau of Energy, Ministry of Economic Affairs
NEW HOPE

5} ATBC & ROCABC 33RD JOINT CONFERENCE
GROUP



Australia’s coal relationship with Taiwan

» Since the commencement of Bengalla Joint Oriai f Tai i ¢
Venture with Taipower in 1999, and the rgin or lalwan coal Imports

relationship with FPG in 2008 New Hope CY2018 (Mt)
operated assets have exported around 55Mt
of thermal coal to Taiwan

« Australian exports in CY2018 worth $A5.2
billion

- 5.4 QSRS

Australia  Indonesia South Africa  Russia China

Source: Taiwan Power Company
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Asian markets move to quality

Traditionally Japan has demanded the
highest quality coal in the world due to
ash disposal costs, and a drive to clean-
up industry in the 1970’s

Taiwan is now seeking lower ash, higher
energy coals for environmental reasons

Korea is seeking lower sulphur and
considering tighter controls on ash

The commonality on coal quality
between JKT is increasing

Positive for Australian coals in general,
and

Positive outlook for coals of Surat Basin
guality which have low ash and sulphur,
comparatively high energy and low
emissions.

Source: New Hope
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ASH <15%
SULPHUR <0.6%
ENERGY >6000 kcal/kg GAR

KOREA
120Mtp
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60Mtpa

>
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History of industrial development and pollution management
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» Coal’'s opponents state that China will need to reduce coal _ 00s
consumption to lower its air pollution '
« Japan has been able to improve its air quality while at the same time on -
increasing its coal consumption g /
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Air Pollution: "FY 2004 Status of Air Pollution" by Ministry of the Environment; Government of Japan SESS8E8EIEEEEES
Coal Demand: 1970 to 2000: "Annual Report for Energy Production and Supply-demand Figures" (edition for each year) ~——CoalDemand  —==Air Pollution

by Ministry of Economy, Trade and Industry; Government of Japan 2000 onwards: "Foreign Trade
Statistics" by Ministry of Finance; Government of Japan
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Plans for decarbonisation

Generation Efficiency

Advanced USC

65% Thermal Efficiency: 46%
CO2: 710g/kWh
60%

55% IGFC (Integrated coal
. Gasification Fuel
50% IGCC (Air-blown) Cell combined cycle)

Advanced Turbine o
45% (1700 degrees Celsius) Thermal efficiency: 55%
CO2: 5909/kWh
40% Integrated coal Gasification
Combined Cycle (IGCC)
0
35% USC (Ultra Thermal efficiency: 46~50%
30% Supercritical) CO2: 650g/kWh

2020 2030
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Estimated long-run marginal cost of new generation (2017)

1000 +
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CCs

Variable Wind &
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with CCS with CCS
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International customer mix

TOP 4 CUSTOMER RELATIONSHIPS BY FY2017 BY CONTRACTED TONNAGE

Average customer relationship: 10 Years _ Customer 1
21 Years

21 Years

Customer 2

29 Years Customer 3

26 Years Customer 4

1980 1982 1984 1986 1988 1990 1932 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016
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