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Headline News

Taiwan manufacturing output up 4.94 percent in Q2
Taiwan’s manufacturing output gained 4.94 percent from a year ago to NT$3.67 trillion (US$122.19 billion) in the second quarter, reflecting an improving economy at home and abroad, according to the Ministry of Economic Affairs Aug. 19.

“The percentage gain is the best performance since the third quarter of 2011,” an MOEA official said. “We remain cautiously optimistic about the outlook for the second half of the year, which is usually much busier for manufacturers.”

Figures from the MOEA Department of Statistics show that five of Taiwan’s six major sectors posted gains in the quarter, with only computers, electronics and opticals experiencing a decline of 1.23 percent.

Electronic components and parts remain Taiwan’s leading manufacturing industry, gaining 5.57 percent to NT$937.4 billion.

“The strong showing is due to the introduction of new mobile devices that pushed up demand for contract foundry services, integrated circuits and memory products,” the official said.

Chemicals and basic metals also performed well, gaining 3.78 percent to NT$542.1 billion and 8.39 percent to NT$396.4 billion, respectively, as local petrochemical firms began stocking up in preparation for their annual maintenance in the third quarter and global prices of metal products continued to rise.

Machinery output rose 7.73 percent to NT$166.3 billion on the back of booming demand for Taiwan’s automated equipment and machine tools.

While comprising only 3 percent of the country’s total output at NT$114.3 billion, automobiles, related components and parts outperformed all other sectors with a gain of 23.18 percent from a year ago, the second highest on record. (Source: Taiwan Today 2014-08-20)
US lowers anti-dumping tariffs on Taiwanese solar cells, modules

The U.S. Department of Commerce has issued a “correction” to preliminary anti-dumping tariff levels on PV cells and modules produced in Taiwan by Motech Industries, citing an error in its calculations.

According to a document obtained by PV Magazine, upon publication in the federal register anti-dumping duty levels for Motech will be reduced from 44.18% to 20.86%. Gintech's tariff rate will remain the same at 27.59%, but all other Taiwanese PV makers including market leader Neo Solar Power will see duty rates fall from 35.89% to 24.23%.

GTM Research Lead Upstream Analyst Shyam Mehta says that while this change will make it easier for Motech to use its own cells in modules manufactured in third-party nations and shipped to the United States, he does not expect a return to Taiwan shipping cells to China for use in U.S.-bound modules.

“Most Chinese manufacturers have pretty much shifted to the strategy of using all Chinese product, and then paying the 2012 cell tariff, which was round 31%,” notes Mehta. “That still results in a lower cost for the Chinese and makes a lower price point feasible.”

The document mentions that filings alleging ministerial errors were submitted by Motech, SolarWorld and Chinese PV maker tenKsolar, which led to the change in tariff levels. Motech says that the process of settling on anti-dumping duty levels is far from over.

“This is still very much a fluid conversation, and we are in the middle of it,” says Motech Americas Senior Sales Manager Dave Holleran. (Source: PV Magazine 2014-08-20)
Taiwan jobless rate falls to 4.02 percent in July
Taiwan’s job market continued to improve in July, with the unemployment rate dropping 0.23 of a percentage point year on year to 4.02 percent, the lowest for the month in 14 years, according to the Directorate-General of Budget, Accounting and Statistics Aug. 22.

The number of jobless fell to 464,000, down 23,000 from a year ago, while employment hit 11.09 million, up 107,000 over the same period.

“Continuously improving conditions at home are prompting the public and private sectors to hire more workers,” a DGBAS official said. While the July figure was a slight increase from the previous month, the official attributed the blip to the seasonal effect of new graduates seeking employment.

Unemployment averaged 3.98 percent for the first seven months of the year, down 0.17 of a percentage point to the lowest since 2008.

With more jobs on offer, the DGBAS expects unemployment to fall again in September.

Improving conditions were also reflected in wage levels, with the average monthly wage for the first six months of the year reaching a new high of NT$50,343 (US$1,678), up 4.11 percent from a year ago.

After adjusting for inflation, the monthly average of NT$48,622 at 2011 prices is a gain of 2.86 percent over the period to the highest level in three years. (Source: Taiwan Today 2014-08-25)
Taiwan committed to developing renewable energy: President Ma
Taipei, Aug. 31 (CNA) President Ma Ying-jeou reiterated Sunday that Taiwan remains committed to the development of renewable energy and will continue pursuing new energy resources.

"This is an era when people should not give up any energy options," Ma said, speaking before the national conference of the annual Youth Policy Forum held by the Ministry of Education. "Taiwan must spare no efforts to develop renewable energy," he emphasized.

Ma added that Taiwan must determine what combination of energy resources are best for Taiwan and have the public's support.

He further pointed out that the nation's renewable energy policy often faces a dilemma, since plans to build renewable energy-generating systems on land draw opposition from farmers, while creating sea-based power generation results in objections from fishermen.

Therefore, he found that for a renewable energy development plan to be successful, the developer should first try to learn what local residents want and sign a mutually-beneficial agreement with local communities, Ma said.

In Taiwan, wind and solar energy are the main sources of renewable energy. The installed capacity of renewable energy-generated electricity accounted for 8.7 percent of the total, as of the end of 2013, according to the state-run Taiwan Power Co.

More than 300 young people attended the Sunday national conference of the Youth Policy Forum, for discussions on various issues ranging from culture, education and environmental protection to international and social matters. (Source: CNA 2014-08-31)

Jakarta governor-to-be expects more cooperation with Taiwan
Jakarta, Aug. 16 (CNA) Chinese-Indonesian Basuki Tjahaja Purnama, who will soon be sworn in as the governor of Jakarta, said recently that he expects more cooperation between Taiwan and Indonesia.

The current lieutenant governor will succeed Joko Widodo, who was elected as the country's president in late July with more than 53 percent of the vote, as the head of special capital region.

The 48-year-old Basuki is known for his boldness and decisiveness and has been praised by the public for successfully mediating a minimum wage increase and launching surprise inspections of government offices.

When he accepted two garbage trucks and two sprinkler trucks from Taiwan on behalf of Jakarta in April, Basuki expressed his gratitude, saying that the four trucks would be of great benefit and help the government deal with flooding and garbage.

He also expressed the hope that Taiwan and Indonesia could further cooperate in the fields of garbage treatment and agriculture. (Source: CNA 2014-08-16)
------------------------------------------------
Special News
Chinese investment to make Peru world’s second-largest copper producer
A $20 billion pipeline of China-backed mining projects in Peru is set to place the country back in the second position among the world’s largest copper producers by 2016.

The biggest push came from China Minmetals’ MMG subsidiary last month, with its $7 billion acquisition of Glencore’s (LON:GLEN) flagship Las Bambas copper project, in the southern part of the country.

According to FT.com (subs. required) that meant that Chinese backers are now behind one-third of all Peru’s new mining investments by value, officially estimated at $61 billion (in Spanish).

Ironically, by investing in Peru, Asian capitals are helping the nation take over China as the world’s No. 2 producer of the red metal, a title the South American country lost in 2012.

Currently China’s output stands at about 1.6 million tonnes per year, well below the nearly 5.8 million annual tonnes produced by Chile, the world’s leader, based on data provided by CRU Consulting earlier this year.

Peru’s energy and mining minister, Eleodoro Mayorga Alba, has repeatedly said the country’s total production will hit 2.8 million tonnes in 2016, up from 1.4 million tonnes in 2013. This, thanks major projects slated to begin operations by or during that year.

Freeport-McMoRan’s (NYSE:FCX) Cerro Verde’s $4.6bn expansion: Scheduled for completion during the first quarter of 2016, with initial production to begin next year;

Southern Copper’s (NYSE, LON:SCCO) $1bn Tía María mine, near Arequipa, which received final approval earlier this month, after being halted for almost three years due to opposition from nearby communities concerned about the mine’s use of water;

Chinalco’s (HKG: 3668) $4.82bn Toromocho copper mine, currently undergoing an expansion;

Minmetals and Jiangxi’s $2.5bn El Galeno, a copper, gold and silver project.

Other Chinese mining investments in Peru include a $1.5bn expansion of iron ore mine by Shougang Hierro Peru in Marcona, and Jinzhao Mining’s planned $3.28bn investment in Pampa de Pongo, also an iron ore mine. （2014/08/27 MINING.com）
Poland's Tusk and Italy's Mogherini to get EU top jobs By Alex Pigman 
BRUSSELS -- European leaders Saturday named Polish Premier Donald Tusk the next EU president and Italian Foreign Minister Federica Mogherini to head its diplomatic service as the bloc faces a series of challenges topped by Ukraine.

Tusk, who speaks only halting English and no French, is the first eastern European to hold such a senior post in the EU and is known as a tough critic of the Kremlin, especially over the Ukraine crisis.

“The suspense is up, the new EU leadership team is complete,” said current EU President Herman Van Rompuy moments after the announcement was made.

Van Rompuy said the new team faced three major challenges: the stagnating European economy, the crisis in Ukraine which he called “the gravest threat to continental security since the Cold War,” and Britain's place in the EU.

Tusk will take office on December 1 while Mogherini, if confirmed by the European Parliament, will start her new job on November 1.

Strongly backed by German Chancellor Angela Merkel, the 57-year-old Tusk is a pro-European free marketer with roots in Poland's Solidarity anti-Soviet trade union who has been prime minister since 2007. 

He will also head up summits of the countries that use the euro, despite years of questioning the wisdom of eurozone bailouts as prime minister and Poland not being a member of the single currency. (The China post 2014-09-01)
Taiwan slips to 14th in WEF ranking 
Taiwan's global competitiveness in the World Economic Forum's (WEF) rankings slipped to 14th for this year, down two spots from last year, the forum's latest report released Wednesday showed. Taiwan's “performance has been very stable over the past six years,” the report said, adding that the country's strengths include its capacity to innovate (10th, down two), highly efficient goods markets (11th, down four), world-class infrastructure (11th, up three), and solid higher education and training (12th, down one). 

“In order to enhance its competitiveness, Taiwan will need to further strengthen its institutional framework (27th), whose quality is undermined by some inefficiency within the government (29th) and various forms of corruption (31st), and will also need to address some inefficiencies and rigidities in its labor market (32nd),” the report noted. 

As with elsewhere in Asia, Taiwan can enhance its competitiveness by encouraging and facilitating the participation of women in the workforce, the report said. Taiwan ranked 89th in that category. 

The index is calculated based on three sets of indicators — basic requirements such as institutions and infrastructure, efficiency enhancers including higher education and training and labor market efficiency, and innovation and sophistication factors composed of business sophistication and innovation. 

Taiwan slid four notches to 13th for the innovation and sophistication factors and down one place to 16th for the efficiency enhancers, while climbing two spots to 14th for the basic requirements. 

Taiwan and other advanced economies such as Japan and South Korea face a common challenge of the rigidity of their labor markets. “They must also set up an ecosystem that is better at creating truly disruptive innovations,” the report suggested. 

Taiwan's cabinet-level National Development Council responded to the report later Wednesday, saying it will speed up the country's readiness and preparations for regional integration and the launch of free economic pilot zones. 

The council vowed to promote innovation and encourage start-ups while pushing for economic transformation, adjusting Taiwan's industrial structure, reducing trade barriers for investment and loosening regulations. (The China Post 2014-09-14)
EU regulators fine Infineon, Samsung, Philips 138 million euros
European Union antitrust regulators fined Philips, Samsung Electronics and Infineon Technologies a total of 138 million euros ($181.28 million) on Wednesday for fixing prices of chips used in mobile SIM cards.

The European Commission, which raided the companies in October 2008, said the cartel took place between 2003 and 2005, with the companies also colluding on customers, production capacity and future market conduct.

Infineon received the biggest penalty at 82.8 million euros. The German chipmaker rejected the EU finding, saying it would take its case to Europe's second highest court in Luxembourg.

Samsung was fined 35.12 million euros and Philips 20.15 million euros.

Philips, which spun off its former semiconductor unit into an independent company NXP Semiconductors in 2006, said the EU charge against the unit was unfounded and that it too would challenge the decision in court.

Renesas Technology, a joint venture between Hitachi Ltd and Mitsubishi Electric that was acquired by Renesas Electronics Corp in 2010, escaped a fine of more than 51 million euros as it was the first to alert the EU competition authority about the cartel.

The chips produced by the companies are also used in bank cards, identity cards, passports and pay TV cards. The companies had sought to settle the case in return for a 10 percent cut in the fines but talks subsequently broke down. (Reuters 2014-09-03)
------------------------------------------------------
Bilateral Meetings
The 3rd Taiwan-Finland Business Forum
“The 3rd Taiwan-Finland Business Forum” was held on August 27, 2014 in Taipei.  The Forum was co-chaired by Mr. Mu-Piao Shih (President, Chunghwa Telecom Co., Ltd.) and Mr. Kustaa Poutiainen (CEO, Picosun Oy and Head of Business Delegation).
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Mr. Chen-Fu Wang (Chief of Secretary, Bureau of Foreign Trade, Ministry of Economic Affairs) and Mr. Severi Keinälä (Deputy Director General of Enterprise and Innovation Department, Ministry of Employment and the Economy) were also invited to give greetings at the plenary session.  A toal of 71 participants from Taiwan and Finland attended the meeting.  Various issues, namely ICT, Smart City and Innovation, were discussed.

During the Forum, several speakers were invited to make presentations as follows:

-
“Finland-Gateway to North-West Russia” by Mr. Pertti Eskelinen, Managing Director, EBIC.

-
“Taiwan ICT Industry Status” by Mr. Huann-Shiuh Shy, Project Division Director, Division for Broadband Networks and System Integration Technology, ICL/ITRI.

-
“Business and Innovation opportunities between Finland and Taiwan” by Mr. Severi Keinälä, Deputy Director General of Enterprise and Innovation Department, Ministry of Employment and the Economy.

-
“Smart Cities: Taoyuan Aerotropolis” by Dr. Chau-Young Lin, Deputy Principal Engineer, Enterprise Business Group, Chunghwa Telecom Co. Ltd..

After the plenary session, participants from both sides attended Networking to explore cooperation opportunities.
After the plenary session, participants from both sides attended Networking to explore cooperation opportunities.
Greetings given by Mr. Severi Keinälä at the 3rd Taiwan-Finland Business Forum
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Group photo by Taiwan and Finland delegates
CIECA Delegation to Chile, Dominican Republic 
and 
Republic of Haiti

Working Lunch
To implement the scheduled program, CIECA is going to organize a delegation to Chile, Dominican Republic and Republic of Haiti from November 15th to November 28th , 2014. During the trip, CIECA will organize a bilateral meeting with the counterparts in the respective countries, one on one business match and courtesy calls.
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To ensure a fruitful and successful visit, Mr. C. Y. Wang, Chairman of CIECA, hosted a luncheon with members of delegation to exchange views on the planning and arrangements of mission on Friday, August 29th, 2014. 

The foreign diplomatic guests were Minister Counselor Samuel Castro, Embassy of the Dominican Republic; Director Rose Marie Bedecarratz, Chilean Trade Office; First Secretary Darly Massillon and Consultant Jean Wisly Guillaume, Embassy of the Republic of Haiti; and the local government guests were Mr. Sy-Kung Yang, Deputy Director General of Department of International Cooperation and Economic Affairs, Ministry of Foreign Affairs (MOFA) of ROC at the lunch. 
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Working lunch
Greetings given by Mr. C. Y. Wang, the Chairman of CIECA
------------------------------------------------
Guests From Abroad
Delegation of UK Parliamentary Assistants calls at CIECA

The Delegation of UK Parliamentary Assistants was invited by the Ministry of Foreign Affairs to visit Taiwan on August 17-23 in order to gain a better understanding of economic status and industrial development in Taiwan to further promote bilateral economic cooperative relations. The delegation made a courtesy call on Mr. Leon Lee, Secretary General of CIECA on August 20, 2014 to exchange views on how to strengthen bilateral trade and investment as well as how to improve the operation of Taiwan Britain Business Council (TBBC) to foster industrial collaboration between Taiwan and the UK.
Group photo by Delegation of UK Parliamentary Assistants and Mr. Leon Lee, the Secretary General
------------------------------------------------
Economic News
Future of Saudi petroleum sector
Concerns are being raised about Saudi Arabia’s leadership in the petroleum sector in the context of reports of shale gas and oil resources coming from certain countries.

It was mentioned in some quarters that the recent discovery of North American shale gas and oil, especially in the United States, would likely have an impact on the Saudi petrochemical sector.

But the impact of global developments, most notably the North American unconventional hydrocarbons story, is still to be determined, albeit the technology needed to extract it efficiently and profitably, which is still in preliminary stages.

There are no two opinions that the Saudi petrochemical sector remains well positioned regionally and is driven globally by a positive demand outlook. After all, the petrochemical theme is an important and highly necessary element of Saudi Arabia's economic diversification.

It represents a strategic approach to extracting more value from the Kingdom's hydrocarbons endowments and building a multi-tiered support network around through activities ranging from production to design, R&D and education. The importance and necessity of this approach is independent of developments elsewhere in the world, but obviously its economic rationale is supported significantly by the low cost of extraction in Saudi Arabia. In the medium-term, Saudi producers are expected to perform better than global peers on the back of feedstock cost advantages, continued strong fundamentals and a diversified portfolio mix. Saudi Arabia too boasts of considerable shale resources. Minister of Petroleum and Mineral Resources Ali Al-Naimi says Saudi shale gas potential is estimated to be over 600 trillion cft, double the conventionally available gas resource.

While they are driving new investments in North America, the extraction of unconventional oil and gas is expensive, technologically challenging, and potentially subject to risks that are not necessarily fully understood yet. The costs of extraction are in some instances amplified by significant additional infrastructure investments. Also, the lifetime of unconventional fields tends to be very limited, which means that the overall shale output will probably begin to decline again in a matter of years.

As an economic strategy, the petrochemical development is likely to increase the resilience of the Saudi economy under any scenario. It represents a rational utilization of a comparative advantage.

Even a Credit FAQ report by Standard & Poor's Ratings Services says the effects on oil and gas producers in Gulf Cooperation Council (GCC) countries of surging shale oil and gas production in North America are minimal at present.

According to the US Energy Information Administration (EIA), technically recoverable shale gas resources globally are estimated at 6,240 trillion standard cubic feet, of which around 8 percent are in the United States, 10 percent in Europe and 20 percent in China. Such developments would surely not disturb Saudi Arabia’s position in the petrochemical sector or in the field of oil and gas. However, Riyadh will have to adopt a wait and watch approach, as only the time will tell whether the Kingdom can retain its leading position worldwide through technology differentiation while leveraging its natural resource abundance. (Arab News— Tuesday 19 August 2014)
KSA eases rules for major global firms
Saudi Arabia has eased procedures for major international companies to participate in the country’s vital projects in infrastructure, energy, information technology, construction, operation and maintenance.

The Council of Ministers, chaired by Deputy Crown Prince Muqrin, on Monday approved several steps that pave the way for well-known foreign companies to work in the Kingdom without being subject to rating procedures.

The Cabinet authorized the Ministry of Municipal and Rural Affairs to draft a list of well-known foreign companies to carry out various projects in coordination with other government agencies.

The Saudi Arabian General Investment Authority (SAGIA) shall register the companies on the list and qualify them according to specific rules and criteria, in addition to granting them temporary certificates to implement a government project, the Cabinet said.“These certificates shall be considered as certificates of classification for companies to compete for government projects and make their offers,” said Culture and Information Minister Abdul Aziz Khoja while explaining the Cabinet decisions.

Khoja said the Cabinet authorized the foreign minister to enter into discussions with his counterpart in Burkina Faso to sign a draft agreement on general cooperation between the two countries.

The Cabinet also approved the general agreement of cooperation with Kyrgyz Republic, which covers cooperation in all economic fields, visits between the two sides and cooperation in education, scientific research and technical sciences through the exchange of information in areas of common interest and exchange of information on scientific research and technology.

The Cabinet ratified the agreement with Algeria for the avoidance of double taxation and prevention of tax evasion with respect to taxes on income and capital.“The Cabinet also authorized the labor minister to discuss with his Jordanian counterpart a draft agreement for cooperation in the labor sector,” Khoja said. (2014/08/20 Arab News)
Turkey plans to ease work permits for foreigners
The Turkish government is considering easing work permit requirements for foreigners with a new program that is aimed to draw more foreign investors and qualified workers to the country.

According to an action plan prepared by the Economy Ministry, the government has put revising work permit and visa requirements onto its agenda as part of its plans to restructure employment incentive schemes to make it more responsive to instant needs.

Foreigners will be subject to a new and “easier” application process that is more sensitive to the education level and the investment amount of the foreigner seeking the working permit, according to the plan.

Some 100,000 foreigners have applied to obtain a work permit in Turkey between 2009 and 2013 and 64,279 of these applications were successful, according Labor Ministry data.

According to the existing Turkish law, a workplace needs to employ five Turkish citizens for every foreign worker, although this rule is not applied in the representative offices of foreign airlines, educational units and housekeeping posts. (Ankara-Hürriyet Daily News 2014/08/12)
Foreigners, Tourists to Pay More for Entry Visas
Foreigners will have to pay additional costs to enter Cambodia following a government announcement earlier this week that visa fees will increase by $10 starting in October.

Tourists will have to pay $30 for a one-month entry visa and business visitors $35, up from the $20 and $25, respectively, that is currently charged.

Ith Chantha, a director-general in the Tourism Ministry, said the government was not concerned that the price hike might negatively impact tourism because the fee remained relatively low.

“The increase of the visa fee will not affect the number of tourists visiting Cambodia because the fees are still reasonable compared to most other countries where the fee are set $70, $80, $100…like Australia and the U.S.,” he said.

However, Ho Vandy, co-chair of the Government-Private Sector Working Group on Tourism, said the move would put pressure on Cambodia’s tourism sector at a time when competition to attract visitors is heating up.

“The government should think more about promotion and attraction policies,” he said. “That also includes the visa fee to attract more people to visit our country.” (The Cambodia Daily 8/16)
Greek tourism rebounds in first half of 2014
After six years in the economic doldrums, Greece’s tourism industry is once again on the up.

The number of tourists flying into Greece soared by 17.1 percent during the period from January to June, compared with the same period last year, according to the Association of Hellenic Tourism Enterprises (SETE).

The biggest surge has been in the capital Athens, where air arrivals increased more than 30 percent during the first half of 2014 (year-on-year).

Greece’s economic and political woes, as well as concerns about social unrest, had been keeping holidaymakers away.

Andreas Andreadis, President of the Greek Tourism Confederation, said the rebounding tourism sector in the capital was, “very good news for a city [Athens] that is really beautiful but suffered a lot because of the demonstrations, because of the problems, you know, with security and so on, the bad image of the city.”

Hotel owners and restauranteurs in tourism spots have been slashing their prices to lure back holidaymakers.

“I think the hotels are decent value and the restaurants are an excellent value,” said American tourist David Abaramovic.

“It was not a good thing to see a crisis going on in Spain, Portugal, Italy and Greece. Yes there were a lot of monetary reasons but this is nothing to do with the people or the country itself,” opined Dutch holidaymaker Peter Maijderwijk.

If those holidaymakers keep coming, 2014 is set to be the best year for Greek tourism since before the crisis.

The European Commission forecasts 0.6 percent GDP growth for the Greek economy as a whole this year, a long-awaited turnaround after six years of recession. (Euronews August 04, 2014)
UK renewable energy subsidies capped at £200m a year
Solar industry says contracts for difference budget represents a large reduction in the support they receive

A ceiling of £200m a year will be placed on subsidies to some of the major forms of renewable energy from this autumn, affecting the funding of large-scale low-carbon installations from wind and solar farms to biomass-burning power plants.

The money will be available under the coalition's new “contracts for difference”, which subsidise renewable energy companies who offer electricity at a lower rate of carbon emissions than fossil fuel generators, and are paid for by levies on household energy bills.

Ed Davey, the secretary of state for energy and climate change, said the reforms would boost the market for renewable energy. He said: “Our plan is powering growth and jobs as we build clean, secure electricity infrastructure for the future. By radically reforming the electricity markets, we’re making sure that decarbonising the power sector will come at the lowest possible cost to consumers.”

He predicted there would be 250,000 jobs in the UK’s low-carbon energy sector by the end of this decade. (Guardian News 24 July 2014)
Schaeuble Sees Draghi’s Instruments for Growth Exhausted 
The European Central Bank has run out of ways to help the euro area, putting the burden on governments to spur growth without running excessive deficits, German Finance Minister Wolfgang Schaeuble said. 

In an interview with Bloomberg Television at the Medef business leaders’ conference near Paris, Schaeuble said he agrees “100 percent” with ECB President Mario Draghi’s appeals for governments in the 18-country currency union to complement monetary policy with “structural reforms” to boost competitiveness and overcome the legacy of Europe’s debt crisis. 

‘‘Monetary policy can only buy time,’’ Schaeuble said in the interview yesterday. “Liquidity in markets is not too low, it’s even too high. Therefore I think monetary policy has come to the end of its instruments and therefore what we urgently need is investments, regaining confidence by investors, by markets, by consumers.” 

Schaeuble’s comments reflect the mainstream view in Chancellor Angela Merkel’s coalition and Europe’s biggest economy as policy makers debate how to boost growth and Draghi signals the euro area may need more monetary stimulus. French Prime Minister Manuel Valls urged the ECB on Aug. 27 to use all means at its disposal to lift inflation to its target level. (Aug 29, 2014- Bloomberg)
Mexico opens gas, oil to foreign, private firms
MEXICO CITY (AP) — Mexican President Enrique Pena Nieto signed into law on Monday new rules governing a historic opening of the state-run oil, gas and electricity industries to foreign and private companies.

Pena Nieto said that the government will let potential investors know by Wednesday which blocks of gas and oil fields will be open for them. The state-owned oil company, Petroleos Mexicanos, or Pemex, has the right under the new rules to take first dibs and set aside some fields for itself; Pena Nieto said those set-asides will also be made public Wednesday. The president also promised to start putting in place regulatory and oversight agencies to implement the new rules by the end of August.

Government control of the oil industry began with the 1938 nationalization of foreign oil companies, and has long been a touchstone of Mexican nationalism. Energy Secretary Pedro Joaquin Coldwell acknowledged the new reforms have changed that.

“Today marks a watershed … a change in the energy paradigm,” Coldwell said at the signing ceremony at Mexico’s National Palace, where beloved late president Lazaro Cardenas announced the expropriation 76 years ago. “It is a change in the way we relate our national identity to energy, to bring it up to date with realities of the 21st century.”

Those realities include a constant decline in oil and gas production in recent years, as Pemex proved unable to open up significant deep-water or shale-gas production, both areas where the government hopes private firms will bring in expertise and tens of billions in investment.

The reforms open up production- and profit-sharing contracts for private companies that had been restricted to operating just as subcontractors for Pemex, without the ability to book reserves or gain a significant share in profits.

With drilling companies busy around the world, the first partial openings in the late 2000s proved unattractive. It’s unclear how much interest there will be in the new round of bidding, which is expected to open in early 2015.

While the reforms passed by ample margins in Congress, due to support from Pena Nieto’s Institutional revolutionary Party, the PRI, and the conservative National Action Party, many Mexicans still seem wary of the changes （Washington Times 2014/08/11）
Australia signs uranium export deal with India 
NEW DELHI — Australia and India signed an agreement on Friday allowing the export of Australian uranium to New Delhi for use in power generation.

The deal was signed during a state visit by Australian Prime Minister Tony Abbott, who met his Indian counterpart, Narendra Modi, and other senior officials on Friday.

Australia, which has almost a third of the world’s known uranium reserves, imposes strict conditions on uranium exports and India’s failure to sign the Nuclear Non-proliferation Treaty had long been a barrier to a trade deal.

Australia and India have been negotiating a nuclear safeguards agreement with verification mechanisms since 2012, when a previous Australian government agreed on civil nuclear energy cooperation with India that would eventually lead to the export of Australian uranium to the energy-starved South Asian nation.

India faces chronic shortages of electricity and about 65 percent of its installed power generation capacity comes from burning fossil fuels including oil, coal and natural gas. It is eager to expand its nuclear power capacity.

Australia’s decision to sell uranium to India follows a civil nuclear agreement between India and the United States signed in 2008 that allows Washington to sell nuclear fuel and technology to India without it giving up its military nuclear program.

India is seeking a similar agreement with Japan. The two sides reported “significant progress” but failed to reach a last-minute agreement on safeguards sought by Tokyo when Modi was in Japan earlier this month. (2014/9/5 The Washington Post)
Standard & Poor's has affirmed Australia's AAA rating, saying the nation's public finances remain strong.

The federal government may be frustrated by opposition to its first budget, but one major global credit rating agency appears more relaxed.

According to SP credit analyst Craig Michaels, a stable outlook is based on Australia's historically conservative budgetary policies remaining in place so that deficits continue to narrow and government debt remains low.

Although many of the budget measures are yet to clear parliament, SP expects compromises will be reached eventually.

It's not the political rhetoric the government can use to persuade opposition parties to pass the budget, but it does mean Australia won't be hit by higher borrowing costs as a result of a credit downgrade.

The government can also take some comfort from evidence consumers appear to be getting over Treasurer Joe Hockey's first budget.  (Source: the Sydney Morning Herald 2014-07-29)
RPT-Indonesia's GDP grows 5.12 percent y/y in Q2, below expectations
  Indonesia's economy in the second quarter grew at the slowest annual rate since the last quarter of 2009, the statistics bureau said on Tuesday. 

Gross domestic product in April to June rose 5.12 percent from a year earlier, compared with 5.21 percent in the first quarter and 5.3 percent forecast in a Reuters poll.

On a quarterly, not seasonally adjusted basis, the economy expanded 2.47 percent in April-June compared to analysts' prediction at 2.63 percent. 

Southeast Asia's biggest economy has experienced slower growth due to tightening in both monetary and fiscal policy. But growth has remained relatively high compared to many other G20 economies, supported by high domestic demand.

Indonesia on Monday reported a trade deficit of $305 million in June . (Reuters 2014-Aug-5)
World Bank downgrades 2014, 2015 economic forecast for Philippines

Kyodo News International 
The World Bank said Thursday it had downgraded its economic forecast for the Philippines this year to 6.4 percent growth due to a weak first quarter performance and slower government spending in the second quarter.

The new projection, down from the bank's original forecast of 6.6 percent, is below the government's minimum forecast of 6.5 percent, but is the same with that of the Asian Development Bank.

Karl Kendrick Chua, World Bank-Philippines senior economist, noted the economy grew 5.7 percent from January to March due to the aftermath of super typhoon Haiyan that struck the country in November last year, lower government spending, and continued monetary tightening.

He also said that based on preliminary data, public spending growth for April-June was down to 5.5 percent from 7.9 percent in the first quarter.

"The growth projections will depend on the ability of the government to fully and rapidly implement planned spending for typhoon reconstruction and other expenditure programs, in particular infrastructure," Chua said.

Rogier van den Brink, World Bank-Philippines lead economist, said projections for 2015 have been reduced from 6.9 percent to 6.7 percent.

"On the domestic side, the main sources of risk are slow reconstruction spending and domestic reform lags, in particular, reforms to raise tax revenues needed to raise infrastructure and social services spending," van den Brink said.

For external risks, he cited "disorderly policy normalization in high-income counties, a disorderly adjustment in China's property market, political tensions in the Middle East and Eastern Europe, and territorial disputes with China."

Chua said that despite the downgrade, the Philippine economic growth for 2014 is still projected to be one of the fastest in East Asia, second to China, which is expected to grow 7.6 percent.

It is also higher than the regional average of 5 percent, excluding China, he said.

Chua said the main challenges for the Philippines despite a rosy economy during the last two years are better job creation and poverty reduction, which are hindered by low levels of investment in human and physical capital and the lack of technological improvement.

"The Philippines has achieved so much in the last decade. Many of us are benefiting from higher growth and macroeconomic stability. However, close to 25 million Filipinos still live below 52 pesos per day, the daily poverty line," Chua said. "With further economic reforms, especially in areas which will have more impact on the lives of the poor, the government can help put the country on an irreversible path of inclusive growth." (Source: Business Day 2014-8/7)
Singapore economy grew 2.4% in Q2
The Republic’s economy expanded by a faster-than-expected 2.4 per cent in the second quarter of this year from a year ago, amid a slowdown across all sectors, the Ministry of Trade and Industry (MTI) said on Tuesday (Aug 12).

The growth during the April-June period was better than the advance estimate of 2.1 per cent announced last month, and was in line with the 2.4 per cent median estimate of economists polled by Reuters.

On a seasonally adjusted and annualized rate, Singapore’s gross domestic product expanded by 0.1 per cent – performing better than the earlier estimate of a 0.8 per cent quarter-on-quarter contraction.

Output from the manufacturing sector rose by 1.5 per cent compared with the same quarter last year, a sharp slowdown from the 9.9 per cent expansion in the preceding quarter. The deceleration in growth was largely due to a contraction in electronics output and slower growth in transport engineering output, MTI said.

However, some economists say they are not overly-concerned. They say the decline was likely due to a one-off factor in the electronics segment, and that recent statistics are pointing to improvement. The latest Purchasing Managers' Index reading for July showed the manufacturing sector expanding at its fastest rate in a year.

Mr Vishnu Varathan, a Senior Economist with Mizuho Bank, said: "Going forward, the momentum looks to be more positive than it is likely to surprise on the downside. We think that the manufacturing sector will continue to gain traction albeit with soft patches along the way. We're hoping that with the global recovery taking shape led by the US, there will be more IT renewals coming through and that could add some value to the manufacturing sector, particularly in the higher end semiconductors."

As for the construction sector, it grew at a slower pace of 4.4 per cent year-on-year in the second quarter, compared with the 6.4 per cent growth in the previous quarter. The slowdown was mainly due to a fall in private construction output, reflecting weaker private residential building works and a decline in private commercial and industrial building works.

Meanwhile, the financial and insurance sector grew 5.5 per cent year-on-year, largely similar to the 5.7 per cent growth in the first quarter, while the wholesale and retail trade sector expanded by 1.7 per cent, slower than the 3.8 per cent expansion in the previous quarter.

Prime Minister Lee Hsien Loong said in his National Day address last week the Singapore economy grew by 3.5 per cent in the first half of this year, and that the official growth forecast for 2014 has been narrowed to between 2.5 and 3.5 per cent, from the earlier projection of 2 to 4 per cent.

Looking ahead, MTI said externally-oriented sectors such as finance and insurance and wholesale trade are likely to support growth in the second half of the year, in tandem with the modest pick-up in the global economy.

"Domestically-oriented sectors such as business services and information and communications are also expected to remain resilient in the second half of 2014," it added.

MTI, however, said growth in some labour-intensive segments such as retail and food services may be weighed down by labour constraints.

That said, the ministry says Singapore's economy remains competitive and that restructuring efforts should continue. "Net firm formation is 8,800 in second quarter of 2014, which is higher than the average quarterly net firm formation in 2013, which stood at about 5,000-plus. EDB continues to be able to bring in investments. All these are indicators we think that point to over the long term and overall, we need to persist at restructuring," said MTI Permanent Secretary Ow Foong Pheng.

Beyond domestic restructuring constraints, some economists say the improving global outlook will help provide a lift to Singapore, despite some uncertainty in the horizon.

"In the second quarter, the US economy did register a rebound in growth, but if you average out the first and second quarter growth, the pace of growth is really sluggish. We've seen some slowdown in growth in the Eurozone. And finally, in China, although we've seen soft landing, the pace of growth this year will definitely be slower than in previous years," said Mr Irvin Seah, Senior Economist at DBS Bank.

Still, the latest Markit PMI numbers showed that global growth hit a 3.5-year high in July, with developed economies seeing the fastest expansion since 2007. (Channel News Asia  8/12)
Thailand king endorses coup leader Prayuth as PM
The Thai general who led May's coup, Prayuth Chan-ocha, has been officially appointed prime minister following endorsement by the king.

Gen Prayuth received the written royal command in a ceremony at Bangkok's army headquarters on Monday morning.

He plans to name his cabinet and seek royal approval for the line-up by October, according to reports.

Gen Prayuth was nominated last week by a legislature hand-picked by the junta. He was the only candidate.

Dressed in formal military uniform, the general knelt before a giant portrait of King Bhumibol Adulyadej at the ceremony to pay his respects.

The 86-year-old king, who is revered by many in Thailand, did not attend and is said to be in poor health.

Speaking after his appointment, Gen Prayuth asked the public to work with the authorities to restore democracy, reported The Nation.

He says the army had to stage its coup to end deadlock between protesters and the civilian government, amid violence that had killed dozens of people.

Protesters opposed to former PM Thaksin Shinawatra and his sister Yingluck, then the elected prime minister, had staged drawn-out demonstrations calling for Ms Yingluck to step down.

Gen Prayuth told reporters over the weekend that he was ready to be prime minister, saying: "I am ready to get tired."

The 60-year-old is concurrently the head of the army, although he is set to retire from that post on 30 September. He is also likely to be defence minister, reported The Bangkok Post.

Gen Prayuth is meant to be an interim prime minister as the military plans to hold a general election in late 2015.

But concerns have mounted that the military is seeking to strengthen its hold on the country.

Besides hand-picking the legislature, which is staffed mostly by military and police figures, the junta issued an interim constitution in July that gives the military sweeping powers.

Gen Prayuth will also oversee the establishment of a 250-member reform council to reform the political system. (BBC News 8/25)
Malaysia’s Q2 GDP beats estimates
Malaysia’s economic growth has once again trumped the market, with gross domestic product (GDP) accelerating faster than widely expected – and at the highest pace in six quarters – thanks to strong export growth and robust private domestic demand.

According to Bank Negara, Malaysia’s economy for the three months to June grew 6.4%. A Reuters poll of economists had expected the country’s GDP growth to slow to 5.8% in the second quarter of the year.

In the first quarter of the year, Malaysia’s economy expanded 6.2%, which also took the market by surprise, as the then consensus estimate was for a 5.7% growth.

The strong numbers have thus lifted Malaysia’s GDP growth to 6.3% for the first half of 2014, compared with 5.5% in the corresponding period last year.

This prompted Bank Negara governor Tan Sri Dr Zeti Akhtar Aziz to say that Malaysia’s GDP growth for 2014 would likely exceed the central bank’s forecast range of 4.5%-5.5%.

“Going forward, the Malaysian economy is expected to remain on a steady growth path,” Zeti said at a media briefing on the country’s second-quarter GDP performance in Kuala Lumpur yesterday. (8/16 The Star Online)
General Information
	Land Area
	36,193 sq. km 
	Population
	23.39million (7/2014)

	Capital
	Taipei
	Population of Capital
	2.69million (6/2014)

	National Day
	October 10
	Country Code
	886

	Currency
	New Taiwan Dollar
	Exchange Rate per USD
	US$1=NT$ 29.91 (7/2014)

	Languages
	Mandarin, Taiwanese, Hakka, Indigenous languages

	Religions
	Buddhism, Taoism, Christianity, Islam

	Participation in IGOs
	Member:

1. APEC (Asia-Pacific Economic Cooperation)since 1991

2. WTO (World Trade Organization) since 2002

3. ADB (Asian Development Bank) since 1966

Observer:

1. WHA (World Health Assembly of World Health Organization) since 2009

2. OECD (Organization for Economic Cooperation and Development) – Competition Committee since 2002, Steel Committee since 2005, Fisheries Committee since 2006


Government
	Head of State
	President MA Ying-Jeou

	Cabinet 
	Premier Yi-huah JIANG, Minister of Foreign Affairs David Y. L. LIN, Ministry of Economic Affairs Chia-juch CHANG, Minister of Finance Sheng-Ford CHEN

	Structure
	The ROC government is divided into central, provincial and municipal, as well as county and city levels. 

The central government is consisted of the Office of the President and 5 branches (called “Yuan”) - the Executive Yuan (Cabinet), the Legislative Yuan, the Judicial Yuan, the Examination Yuan, and the Control Yuan.  

The Cabinet is headed by the Premier, who is appointed by the President of the R.O.C.

	Major Political Parties
	Kuomingtan (KMT), Democratic Progressive Party (DPP), People First Party (PFP), Taiwan Solidarity Union


Economic Statistics of 2013
	GDP
	US$4,893 billion 
	Economic Growth Rate
	2.98%

	GDP per capita
	US$21,557
	Consumer Price Inflation
	1.75% (July 2014)
0.79% (2013)

	
	
	Unemployment Rate
	4.18% (2013)
3.92% (June 2014)


	Major Industries
	electronics, communications and information technology products, chemicals, textiles, iron and steel, machinery, cement, pharmaceuticals 

	Exports
	US$ 28.1billion (August 2014, up 9.6% of the same month of 2013)
US$ 208.2 billion (Jan.-August, 2014)
US$ 305.4 billion (2013, up 1.4% of 2012)

	Major Export Items
	Electronic integrated circuits, Liquid crystal devices, Petroleum oils and oils obtained from bituminous minerals (non-crude), Telephone sets and other apparatus for transmission or reception of voice and images, Diodes, transistors and similar semiconductor devices, Printed circuit

	Major Export Markets
	China, Hong Kong, U.S., Japan, Singapore, Korea, Vietnam, Malaysia, Germany, Philippines

	Imports
	US$ 24 billion (August 2014, up 14.1% of the same month of 2013)
US$ 185.3 billion (Jan.-August, 2014)
US$ 270.0 billion (2013, down 0.1% of 2012)

	Major Import Items
	Electronic integrated circuits, Petroleum oils and oils obtained from bituminous minerals (crude and non-crude), Machines and apparatus of a kind used solely or principally for the manufacture of semiconductor boules or wafers, semiconductor devices, electronic integrated circuits or flat panel displays; machines, Petroleum gases and other gaseous hydro carbons, Coal; briquettes, ovoid and similar solid fuels manufactured from coal

	Major Import Markets
	Japan, China, U.S., Korea, Saudi Arabia, Australia, Germany, Malaysia, Singapore, Kuwait

	Foreign Reserves
	US$423.66 billion (until July 2014)

	Outward FDI (Source: Investment Commission, MOEA)
	US$ 3.69 billion (2011) 

US$ 8.09 billion (2012)

US$ 5.23 billion (2013)

	Inward Investment (Source: Investment Commission, MOEA)
	US$ 4.95 billion (2011)

US$ 5.55 billion (2012)

US$ 4.93 billion (2013)

	Foreign Direct Investment

(Source: Investment Commission, MOEA)
	Stock: US$ 126.3 billion (2013 accumulated)

FDI: US$ 4.93 billion (2013)

	FTAs signed with Trading Partners
	1. FTA between the Republic of China (Taiwan) and the Republic of Panama – August 21, 2003

2. FTA between the Republic of China (Taiwan) and the Republic of Guatemala – September 22, 2005

3. FTA between the Republic of China (Taiwan) and the Republic of Nicaragua–June 16, 2006

4. FTA between the Republic of China (Taiwan), the Republic of El Salvador, and the Republic of Honduras –May 7, 2007
5. ECFA(Economic Cooperation Framework Agreement)– June 29, 2010
6. ANZTEC (Agreement between New Zealand and Separate Customs Territory of Taiwan, Penghu, Kinmen, and Matsu on Economic Cooperation)-July 10, 2013
7. ASTEP(Agreement between Singapore and the Separate Customs Territory of Taiwan, Penghu, Kinmen, and Matsu on Economic Partnership)- November 7, 2013


Sources: MOFA; Bureau of Foreign Trade, MOEA; Investment Commission, MOEA; EIU; National Statistics R.O.C; Dept. of Statistics, MOEA
2014 CIECA Tentative Event Plan 
（Asia, Africa, Latin America, South Asia, Middle East）
Revised on 2014/09/16
	No.
	Date
	Events
	Venue

	1. 
	January 12-14
	CACCI Planning Committee Meeting
	Kuala Lumpur

	2. 
	February 26-28
	AFRICALLIA 2014
	Ouagadougou

	3. 
	March 1-4
	The 3rd Nigeria-Taiwan Joint Business Councils Meeting
	Lagos

	4. 
	March 5-8
	The 1st Taiwan-Mauritania Joint Business Councils Meeting
	Nouakchott

	5. 
	April 15
	Trade and Investment Opportunities in Colombia
	Taipei

	6. 
	April 22
	Taiwan and Haiti Partnership and Investment Opportunities
	Taipei

	7. 
	May 5-7
	The 12th Joint Conference between SBF & CIECA
	Singapore

	8. 
	May 18-23
	The 6th Taiwan-Israel Joint Business Councils Meeting
	Tel-Aviv

	9. 
	May 21-25
	The 13th Joint Meeting between CIECA & MNCCI(Mongolia)
	Ulaanbaatar

	10. 
	May 30
	The 19th Joint Economic Cooperation Conference between Indonesia and Taiwan
	Taipei

	11. 
	June 19
	Trade and Investment Opportunities in Dominican Republic
	Taipei

	12. 
	June 24
	The 7th Argentina-Taiwan Joint Business Councils Meeting
	Taipei

	13. 
	June 26
	Trade and Investment Opportunities in Solomon Islands
	Taipei

	14. 
	August 6
	Seminar on Mexico Investment
	Taipei

	15. 
	September 7-12
	The 14th Taiwan-India Joint Business Councils Meeting
	New Delhi

	16. 
	September 17-19
	The 28th Joint Conference of ROC-Australia & Australia-Taiwan Business Councils
	Taichung

	17. 
	September 17-19
	The 28th CACCI Conference
	Kuala Lumpur

	18. 
	September 24
	Trade and Investment Opportunities in Brazil
	Taipei

	19. 
	September-

November
	The 2nd Joint Meeting between CIECA & CCC(Cambodia)
	Phnom Penh

	20. 
	September -
November
	The 5th Taiwan-Bangladesh Joint Business Councils Meeting
	Dhaka

	21. 
	October 9
	Trade and Investment Opportunities in Paraguay
	Taipei

	22. 
	October 23-24
	The 23nd Joint Meeting of the CPBC & PCBC(Philippine)
	Taipei

	23. 
	November 12
	The 12th Taiwan-Peru Joint Business Councils Meeting
	Taipei

	24. 
	November 18
	The 10th Taiwan-Chile Joint Business Councils Meeting
	Santiago

	25. 
	November 19
	The 39th Joint Conference of ROC-Korea and Korea-Taiwan Business Councils
	Taipei

	26. 
	November 20 
	The 3rd Taiwan-Dominica Joint Business Councils Meeting
	Santo Domingo

	27. 
	November 24
	The 1st Taiwan-Haiti Joint Business Councils Meeting
	Port-Au-Prince

	28. 
	November
	The 2nd Joint Meeting between CIECA & UMFCCI (Myanmar)
	Taipei

	29. 
	November-

December
	The 24th Joint Economic Cooperation Meeting between CIECA & FTI(Thailand)
	Bangkok

	30. 
	November-
December
	The 15th Malaysia-Taiwan Joint Economic Conference
	Taipei

	31. 
	December
	The 3rd Taiwan-Saudi Arabia Joint Business Councils Meeting
	Riyadh


2014 CIECA Tentative Event Plan 
Europe
	No.
	Date
	Events
	Venue

	1. 
	March 4
	Seminar on Business Opportunities in Russia
	Taipei

	2. 
	March 25
	Seminar on Business Opportunities in Finland 
	Taipei

	3. 
	May 6
	The 5th Joint Meeting of Taiwan-Turkey Business Council
	Taipei

	4. 
	May 7
	The Belgium-Taiwan Joint Business Council Meeting
	Brussels

	5. 
	May 12
	The 2nd Norway-Taiwan Joint Business Council Meeting
	Oslo

	6. 
	May 19
	The 16th Joint Meeting of Taiwan Britain Business Council
	London

	7. 
	May 22
	The 1st Ireland-Taiwan Joint Business Council Meeting
	Dublin

	8. 
	June 2-3
	2014 Taiwan Economic and Trade Delegation to Malta
	Valletta

	9. 
	June 5
	The 13th Session of Taiwan-Czech Joint Business Council
	Prague

	10. 
	June 11
	The 21st French-Taiwanese Economic Cooperation Conference
	Paris

	11. 
	July 1
	Seminar on Industrial Overview/Trade & Investment Opportunities in Lithuania and Baltic Region
	Taipei

	12. 
	July 9
	Seminar on Business Opportunities in Spain
	Taipei

	13. 
	August 27
	The 3rd Taiwan-Finland Business Forum
	Taipei

	14. 
	Sept. 10
	The 14th Germany-Taiwan Joint Business Council Meeting 
	Berlin

	15. 
	Sept. 11
	The 7th Luxembourg-Taiwan Joint Business Council Meeting
	Luxembourg

	16. 
	Sept. 27-30
	2014 Taiwan Economic and Trade Delegation to Lithuania
	Vilnius

	17. 
	Oct. 1
	The 3rd Estonia-Taiwan Business Forum 
	Tallinn

	18. 
	Oct. 6
	The 5th Russia-Taiwan Business Forum
	Moscow

	19. 
	Oct. 21
	Seminar on Business Cooperation Opportunities in Turkey
	Taipei

	20. 
	Oct. 27
	Seminar on Business Opportunities in Ireland
	Taipei

	21. 
	Nov. 6
	The 1st Taiwan-Croatia Joint Business Council Meeting
	Taipei

	22. 
	Nov. 4
	The 2nd Taiwan-Portugal Economic Cooperation Conference 
	Taipei

	23. 
	Nov. 12
	The 30th Chinese-Swedish Joint Business Council Meeting
	Taipei

	24. 
	Nov. 20
	The 1st Taiwan-Denmark Joint Business Council Meeting
	Copenhagen

	25. 
	Nov. 24
	The 7th Austria-Taiwan Economic Cooperation Conference
	Vienna

	26. 
	Nov. 27
	2014 Taiwan Economic and Trade Delegation to Slovenia
	Ljubljana
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