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ICC Global Environment and Energy Commission Meeting

Tuesday, 15 October 2024, 14:30 - 17:00 (CET)

Summary Report

Welcome Remarks and Objectives for the Meeting

Raelene Martin, Head of Sustainability, ICC
Rob Cameron, Chair, ICC Global Environment and Energy Commission

Summary:

Raelene Martin and Rob Cameron welcomed more than 190 registered participants
from over 30 countries to the second meeting of the ICC Global Environment and
Energy Commission in 2024.

Ms. Martin introduced the new and current Commission Vice-Chairs, including Ms.
Beth Burks, Ms. Kate Kallot, Mr. Alejandro De Keijser, Ms. Jolene Lin, Mr. Keyvan
Macedo, Ms. Wendy Miles KC, Mr. Tom Smith, and Ms. Julia Maris.

Rob Cameron shared reflections on ICC’s successful engagements in recent
meetings such as INC4, SB60 sessions in Bonn, and New York Climate Week (UNGA
79). He further referred to several important upcoming negotiating sessions,
including the CBD COP16, UNFCCC COP29, INC-5, and the UNCCD COP16,
emphasising the importance of ICC’s sustainability agenda on interconnected issues
within these global forums.

Carbon Pricing and Voluntary Carbon Markets

Wendy Miles KC, Vice-Chair, ICC Global Environment and Energy Commission and
Co-Chair Working Group on Carbon Pricing

Anna Theeuwes, Co-Chair Working Group on Carbon Pricing

Raelene Martin, Head of Sustainability, ICC

Sophie Talarico, Policy Manager, Climate, ICC

Summary:

Wendy Miles and Anna Theeuwes, Co-Chairs for the Working Group on Carbon
Pricing, alongside Raelene Martin and Sophie Talarico, provided an update on the
priorities for the Working Group going forward, as well as reflections on key
achievements.

Ms. Miles shared an update on ICC’s advocacy work pertaining to Article 6 under the
Paris Agreement, highlighting the importance of leveraging the work around the
published ICC reports, namely |ICC Carbon Pricing Principles and its Critical Design
Features for Effective Carbon Pricing, as well as the third report published in 2023.



https://iccwbo.org/publication/icc-carbon-pricing-principles/
https://iccwbo.org/wp-content/uploads/sites/3/2022/11/2022-icc-carbon-pricing--design-features-02.pdf
https://iccwbo.org/wp-content/uploads/sites/3/2022/11/2022-icc-carbon-pricing--design-features-02.pdf
https://iccwbo.org/news-publications/policies-reports/principles-and-proposals-for-effective-carbon-pricing/
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Ms. Miles emphasised that the need to closely monitor Article 6 developments to
understand implications for the global business community, particularly regarding
voluntary carbon markets and compliance mechanisms. She reiterated that ICC
continues to call for the full operationalisation of Article 6 to facilitate high integrity
cross-border carbon market.

Anne Theeuwes shared insights from the 25" Global Conference on Environmentall
Taxation, held on 20 September 2024, in Stellenbosch. She highlighted the
engagement with policymakers to raise awareness of ICC’s work on carbon pricing,
noting the significant presence from African countries, which contributed regional
perspectives on carbon pricing.

Sophie Talarico provided an overview of recent and upcoming engagements related
to Article 6. She highlighted the official side-event hosted together with IETA and the
Government of Nigeria on 12 June 2024 during the SB sessions. Additionally, she
announced the |CC-IETA COP29 Preview Webinar, scheduled for 31 October 2024.
Raelene Martin updated the group about a paper being developed on the role of
Voluntary Carbon Markets (VCMSs) in mobilising finance, set for release at COP29.
She further highlighted the policy paper on Global Principles for Effective Border
Adjustments, (since published on 24 October 2024) as a related area of work.

ICC Working Group on Plastic Pollution

Tom Smith, Vice-Chair, ICC Global Environment and Energy and Chair ICC Working
Group on Plastic Pollution
Raelene Martin, Head of Sustainability, ICC

Summary:

Tom Smith provided an update on the negotiations to develop an international
legally binding instrument to address plastic pollution, emphasising the upcoming
INC-5 meeting from 25 November to 1 December 2024, which officially marks the end
of the envisaged negotiation process, and for Member States to conclude an
agreement. He highlighted the role of two established expert working groups to
facilitate intersessional work, which were critical for advancing negotiations.

Mr. Smith further noted the importance of the INC Chair’s "non-paper" to streamline
negotiations and focus on main points for discussion for the upcoming negotiating
session, with the third iteration expected to be released at end-October.

Ralene Martin provided a brief overview of the high-level roundtable hosted by ICC
during UNGA, which included participation from across the plastic value chain,
government representatives from the EU, U.S, African Group, GRULAC, as well as
UNEP’s Industry and Economy Division Director.

For INC-5, Ms. Martin outlined ICC’s planned activities, including the finalisation of a
document outlining key business priorities for an effective treaty. The Secretariat is
also collaborating with the ICC Global Trade and Investment Commission to



https://www.ieta.org/events/icc-ieta-cop29-preview-webinar/
https://iccwbo.org/news-publications/policies-reports/global-principles-for-effective-border-adjustments/
https://iccwbo.org/news-publications/policies-reports/global-principles-for-effective-border-adjustments/
https://iccwbo.org/news-publications/news/icc-calls-for-united-action-to-end-plastic-pollution-at-ny-climate-week/
https://iccwbo.org/news-publications/news/icc-calls-for-united-action-to-end-plastic-pollution-at-ny-climate-week/

icc (¢

consider the trade implications across treaty provisions as well as leverage existing
work on the circular economy.

During INC-5 ICC plans to deliver opening and closing statements, engage with
governments as well as host daily business briefings for regular updates on the
negotiations. Preliminary side events include an EPPIC event on November 22, a WEF
event on finance and a WTO/UNCTAD event on trade both on November 23.

In conclusion members were invited to share feedback on ICC’'s engagement
strategy as well as additional insights on the process following INC-5.

ICC Working Group on Biodiversity

Owen Bethell, Co-Chair, ICC Working Group on Biodiversity
Keyvan Macedo, Co-Chair, ICC Working Group on Biodiversity
Daphne Yong D’Herve, Director, Global Network Policy Engagement

Summary:

Daphne Young D'Herve, Owen Bethell, and Keyvan Macedo provided an update on
ICC's work on biodiversity, primarily focusing on the priorities for the upcoming CBD
COP 16.
Ms. Yong D’Herve noted that key issues for negotiations at COP16 will include
resource mobilisation, Digital Sequence Information (DSI), the Monitoring Framework
for Global Biodiversity, Implementation Framework, and Article 8 (j) regarding
Traditional Knowledge, Innovation and Practices of Indigenous peoples and local
communities (IP&LCs).
Owen Bethell emphasized that resource mobilisation will be a key theme for 2024,
impacting both biodiversity and climate discussions. He pointed out that the agenda
will focus on several critical issues, particularly the administration of funds to
implement the Kunming Montreal Global Biodiversity Framework (KMGBF).
Within the context of the monitoring and reporting framework, binary indicators for
assessing implementation of KMGBF will be considered, as will be mechanisms for
planning, monitoring, reporting and review - including how to integrate non-state
actors’ contributions to national targets as part of National Biodiversity Strategies
and Action Plans (NBSAPs).
Additionally, Ms Yong D’Hervé. Bethell touched upon discussions surrounding Digital
Sequence Information (DSI) as there remains no consensus on where this funding
should be allocated.
ICC is calling for:
o legal certainty and level playing field, with a single of global rules without

obligation stacking

Simple and proportionate contribution mechanism with broad payer base

No disincentives or hurdles to innovation
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o Transparent and accountable allocation of funds for conservation and
sustainable use of biodiversity
Keyvan Macedo highlighted the importance of sharing insights from the private
sector, as there are significant expectations surrounding how companies will disclose
their impacts in relation to Target 15 of the Global Biodiversity Framework.
Daphne Yong D'Herve concluded the session by sharing information on logistics and
engagements for COP16.

Cross-cutting areas of work & relevant development and emerging issues

Rob Camron, Chair, ICC Global Environment and Energy Commission

Tomasch Kubiak, Policy Manager, ICC Banking Commission

Sandra Hanni, Global Policy Lead, Climate & Trade, ICC

Charly Gordon, Global Policy Lead, Small Businesses, ICC

Georgiana Degeratu, Policy Manager, ICC Marketing and Advertising Commission

Summary:

Rob Cameron began by highlighting the relevance of sustainability across sectors
and within ICC Global Policy Commissions and introduced the following speakers to
the session.

Tomasch Kubiak, Sandra Hanni, Charly Gordon, and Georgiana Degeratu presented
on current cross-commission work:

o Tomasch Kubiak provided updates on the ongoing work following the
publication of Wave 2 of the Principles for Sustainable Trade at COP28 last
year. He highlighted the pilot review conducted with over 30 banks, which
added significant features related to the automotive, energy, and agricultural

sectors, resulting in a more robust grading system. He also shared insights
into this year’s work including the development of the Principles for
Sustainable Trade Finance (PSTF), which were subsequently published on 21
October 2024. Wave 3 of the ICC Principles for Sustainable Trade will be
published in early November and will be further promoted during COP29.

o Sandra Hanni provided an update on the work conducted within the Global
Trade and Investment Commission pertaining to the intersection of trade,
climate and environmental issues. She emphasised their active engagement
in discussions at the WTO, noting ongoing discussions related to the EU
CBAM and the EU Deforestation regulation, as well as environmental goods
and services. Ms. Hanni referred to ICC’s work on CBM, with the ICC Global
Principles for Effective Border Adjustments, which were subsequently
published on 24 October 2024.

o Charly Gordon provided updates on the collaborative work with SAGE since
2021. He highlighted key research findings from their extensive efforts, which
focus on the impact of international developments and trends on the SME



https://iccwbo.org/news-publications/policies-reports/icc-principles-for-sustainable-trade/
https://iccwbo.org/news-publications/policies-reports/icc-launches-pioneering-principles-for-sustainable-trade-finance-developed-with-leading-trade-banks/
https://iccwbo.org/news-publications/policies-reports/icc-launches-pioneering-principles-for-sustainable-trade-finance-developed-with-leading-trade-banks/
https://iccwbo.org/news-publications/policies-reports/global-principles-for-effective-border-adjustments/
https://iccwbo.org/news-publications/policies-reports/global-principles-for-effective-border-adjustments/
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community. Mr. Gordon mentioned that the new report, which examines the
virtuous circle linking sustainability reporting, sustainable finance, and
enhanced climate action, will be published on November 16, with a
roundtable discussion planned at COP29.

o Georgiana Degeratu shared an update on the recent launch of the updated
ICC Advertising and Marketing Communications Code, with focus on
sustainability being an evident part of the updated Chapter D. She also
discussed ICC'’s advocacy work regarding to the EU Green Claims Directive.
She noted that the team is actively collaborating with like-minded
organizations to align messaging for these regulatory discussions.

Looking Ahead

- Rob Cameron, Chair, ICC Global Environment and Energy Commission
Summary:

= |n this last session, Rob Cameron opened up the floor for a discussion among the
leadership and members on how the commission could better leverage ICC’s work
to maximise value from ongoing efforts. He introduced focal areas for discussion
such as strengthening ICC's voice in key discussions, adding more value for
members, as well as supporting the SME agenda the High-Level Champion, Nigar
Arpadrai is focused on.

= Mr. Cameron encouraged members to contribute their insights and suggestions
both during the session and afterward.

Conclusions and Way Forward

Members will be informed in due course regarding further details on ICC’s engagement at
key events at the end of the year as well as dates for the next Commission meeting.

*** End of the meeting ***


https://iccwbo.org/business-solutions/the-icc-advertising-and-marketing-communications-code/

