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ICC Global Environment and Energy Commission Meeting

Wednesday, 6 March 2024, 10:00 - 17:00 (CET)
Summary Report

Plenary Session: Welcome Remarks and Objectives for the Meeting

- Raelene Martin, Head of Sustainability, ICC

- Sandra Hanni, Global Policy Lead, Climate, ICC

- Justin Perrettson, Chair, ICC Global Environment and Energy Commission

Summary:
= Raelene Martin, Sandra Hanni, and Justin Perrettson, the Chair of the ICC Global
Environment and Energy Commission, welcomed more than 140 participants from
over 30 countries to the first meeting of the Commission in 2024 and set out the
key objectives for the meeting, namely:
o Reflect on achievements in 2023 and what they mean for the Commission’s
future work;
Provide an overview of the strategic direction and work plan for 2024;
Discuss key policy developments and emerging trends on the Commission’s
core areas of work on climate, plastic pollution, biodiversity, as well as cross-
commission priorities and key engagement opportunities for business in 2024.
= Justin Perrettson emphasised ICC'’s successful engagement at key major
intergovernmental meetings in 2023 (COP28, UNGA, INC2 and INC3 on plastics) as
well as the strong foundation and distinctive and value-add programme of work
the Commission has built over the past two years.
= Sandra Hanni highlighted ICC’s unique role in the UN climate process and strong
presence at COP28, which allowed ICC to position itself as a trusted and leading
business voice in the international climate space. She also noted the increasingly
complex and interconnected nature of the issues currently discussed in the climate
space.

Plenary Session: ICC's Global Policy Priorities and Economic Outlook for 2024
- Andrew Wilson, Global Policy Director, ICC

- Justin Perrettson, Chair, ICC Global Environment and Energy Commission
- Melanie Laloum, Lead Economist, ICC

Summary:
=  Andrew Wilson and Melanie Laloum presented respectively lon ICC’s Global Policy
Priorities and Economic Outlook for 2024.
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Andrew Wilson thanked National Committees and members of the Commission
for their invaluable contributions and support to the Commission, in particular for
COP28 and encouraged them to continue their active involvement in ICC’s work.
Wilson also paid tribute to Justin Perrettson, recognising his dedication and
leadership of the Commission, as his 6-year term as Commission Chair draws to a
close, and informed about the nomination process for the incoming Chair as well
as additional Vice-Chairs from the African and Asia-Pacific Region.

Wilson also provided insights on the WTO Ministerial Conference (MC13) that took
place in February 2024, which saw lack of progress in several key areas, including
on trade and climate. He also referred to other key upcoming UN gatherings, such
as the Summit for the Future, where ICC is already contributing actively to
discussions on digital technology, as well as continued engagement with the UNSG
and UNFCCC ES offices on business engagement, accountability and conflict of
interest.

Melanie Laloum presented the projections for economic growth and inflation in
2024 and discussed the implications for the glolbal energy outlook and climate
goadls. Global economic growth is expected to be moderate, but resilient, inflation is
decreasing, in part as a consequence of EU monetary policies, and in the US, we
are seeing lower commodity prices than expected.

She further highlighted upside risks: (i) faster disinflation to lead to monetary policy
easing; looser fiscal policy to support economic growth; (i) potential positive
impact of Al on productivity; (i) faster economic recovery from China as well as
downside risks to the 2024 economic outlook: (i) increase of commodities prices
related to geopolitical risks in the Middle East; (i) supply chain disruptions; and (jii)
deepening property sector crisis in China.

Laloum also referred to the consistent strong demand for fossil fuels (in particular
in China, India, Indonesia), that occurs simultaneously with continued strong
investments in renewable energy, especially in Europe, China, North America, as
well as Sub-Saharan Africa. She emphasised persistent barriers to the scale up of
renewable energy technologies, such as high financial costs, costs for mining of
critical minerals, supply chain issues and negative impacts from the EU Carbon
Border Adjustment Mechanism on developing economies. Finally, the 2024
elections, in particular in US, imply a strong degree of uncertainty in terms of future
energy and climate policies.

Plenary Session: Cross-cutting areas of work & relevant developments and emerging issues

Justin Perrettson, Chair, ICC Global Environment and Energy Commission
Luisa Scarcella, Global Policy Lead, Taxation & Trade, ICC

Florence Binta Diao-Gueye, Global Policy Lead, Trade & Customs, ICC
Charly Gordon, Global Policy Lead, Small Businesses, ICC

Georgiana Degeratu, Manager Communications and Network Relations, ICC

Summary:
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= Luisa Scarcellg, Florence Binta Diao-Gueye, Georgiana Degeratu, and Charly

Gordon presented on current cross-commission work, being testament of the

breadth and depth of expertise of ICC Policy Commissions:

o Luisa Scarcella presented on latest carbon tax developments in LATAM
(Multilateral Carbon Tax Treaty proposal); the Taskforce on International
Taxation to Scale up Development, Climate and Nature Action as well as the
revision of ICC 2018 paper on Tax & SDGs by the ICC Tax and Sustainability
WG.

o Florence Diao-Gueye updated the group on continued important work under
the ICC WG on Circular Economy, in particular the |ICC Key enablers for a
circular economy launched at COP28 as well as the joint ICC/EY paper on
barriers and measures to support the transition to a circular economy to be
published in April 2024,

o Charly Gordon highlighted ICC's continued work on SME climate action,
building on the successful launch and discussion at COP28 of the joint
ICC/Sage report Path for Growth: making sustainability reporting work for
SMEs.

o Georgiana Degeratu presented on the ICC Marketing and Advertising
Communications Code and planned revision of the code, in particular Chapter
D on Environmental Marketing Communications. She also mentioned the
recent launch of the ICC’s Responsible Green Marketing Communications
Certificate.

Action Points:
= Commission members interested in contributing to respective activities of the
Commission and/or cross-cutting work in the areas presented are welcome to
reach out to Sophie Talarico and Jessica Reed.

Deep-dive Session: ICC Working Group on Plastic Pollution

- Johanna Lissinger-Peitz, Ambassador, Ministry of Climate and Enterprise, Sweden

- Danny Rahdiansyah, Deputy Permanent Representative for UNEP and UNHabitat at
the Embassy of Indonesia in Nairobi

- Tom Smith, Vice-Chair, ICC Global Environment and Energy Commission and Chair
ICC Working Group on Plastic Pollution

- Raelene Martin, Head of Sustainability, ICC

Summary:
= Tom Smith, Commission Vice-Chair and Chair of the ICC Working Group on Plastic
Pollution, provided a general background and context for the UN Plastic Treaty and
INC process, highlighting the importance of business engagement in addressing
the collective challenge of plastic pollution.
= Lissinger-Peitz recognised the immense task of negotiating an internationally
legally binding instrument on plastic pollution within such a short timeframe. She


https://assets-eur.mkt.dynamics.com/28bf0f3c-2303-41ab-a6f1-60287ecea18c/digitalassets/docs/78b5c797-34e5-ee11-904c-000d3a651cd4?ts=638463692590000000
https://www.elysee.fr/admin/upload/default/0001/15/91b013291db03bcc5f2f6b84de39a81ae0c04c7d.pdf
https://www.elysee.fr/admin/upload/default/0001/15/91b013291db03bcc5f2f6b84de39a81ae0c04c7d.pdf
https://iccwbo.org/news-publications/policies-reports/tax-united-nations-sustainable-development-goals/
https://iccwbo.org/news-publications/policies-reports/key-enablers-for-a-circular-economy/
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Action

highlighted the complex nature of the negotiations, both at a technical and
political level, as well as the huge opportunity it represents to build an agreement,
that if developed and implemented effectively, can contribute to tackling the triple
planetary crises.

Lissinger-Peitz also highlighted key areas, where Sweden and the EU see some
convergence, such as on the importance of addressing problematic plastics and
chemicals of concern as well as ending plastic pollution through circular
approaches. However, differences still exist on how to address these and what
mechanisms are most effective as well as on the core issue of primary plastic
production. Creating a safe space for discussion in Ottawa will be important to
understand, whether countries are willing to go ahead with a provision on
reduction of primary production and what it could look like.

Danny Rahdiansyah recognised the progress achieved at INC3, as countries
concluded a first reading of the Zero draft, despite lack of agreement on
intersessional work. He noted the areas of convergence Indonesia is seeing with
regard to circularity and addressing marine litter.

Rahdiansyah stressed the urgent need for countries at INC4 to streamline the 70-
page revised zero draft, reduce excessive options and agree on maximum three to
five options for each section, that are balanced, practicable and realistic. INC4
should give a mandate to produce a clean text, including some of the less
contentious issues already agreed, with the understanding that nothing is agreed
until everything is agreed. Intersessional work between INC4 and INC5 will be
indispensable.

The importance of business engagement, through effective platforms, was also
stressed to ensure an ambitious but also implementable Treaty. Areas where
business input and expertise are particularly needed were mentioned: (i) preferred
options in revised zero draft (that are both ambitious and workable); (i) how to
address chemicals of concern, problematic plastics, waste management
challenges and marine litter; (iv) existing solutions that can be scaled; and (v)
means of implementation (financing instruments, incentives, capacity building).
In a closed-door discussion, Raelene Martin and Tom Smith led an exchange with
members on the views presented and discussed the strategic approach and key
policy and advocacy priorities for ICC engagement at INC4.

Points:

ICC WG on Plastic Pollution will meet on 3 April 2024, 14:30-15:30 CEST for an in-
depth discussion on key priority areas for INC4, including areas highlighted by the
government representatives during the Commission meeting.

ICC Briefing on Outcomes of COP28 & Looking towards COP29

Summary:

Please refer to the summary of this section available here.


https://assets-eur.mkt.dynamics.com/28bf0f3c-2303-41ab-a6f1-60287ecea18c/digitalassets/docs/d05623d9-53e1-ee11-904c-000d3ab5003d?ts=638459428770000000
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Deep-dive Session: COP28 Outcomes & ICC Priorities for COP29

Wendy Miles KC, Vice-Chair, ICC Global Environment and Energy Commission and
Co-Chair ICC Working Group on Carbon Pricing

Anna Theeuwes, Co-Chair, ICC Working Group on Carbon Pricing

Sandra Hanni, Global Policy Lead, Climate, ICC

Sophie Talarico, Policy Adviser for Sustainability, ICC

Summary:

Action

Sandra Hanni together with the Co-Chairs of the ICC Working Group on Carbon
Pricing, Wendy Miles and Anna Theeuwes led a debrief discussion with members
on COP28 outcomes and what they mean for business, as well as priorities for
Baku and Belém, building on the useful insights shared by negotiators during the
COP28 & COP29 Briefing.

The importance of business input on key negotiation areas, such as on climate
finance, the new climate finance goal and opportunities for scaling private
investment was highlighted. Members also suggested the development of concrete
text proposals for negotiators at COP29, as well as the importance of making sure
that the relevance of COP and the issues at stake are made clearer to the
leadership in businesses.

Sophie Talarico presented an overview of ICC key policy and advocacy priorities
for COP29 as well as preliminary plans and business engagement opportunities in
the lead up to and at the Conference.

Miles and Theeuwes concluded by providing some initial reflections with regard to
the approach of the ICC WG on Carbon Pricing and focus for 2024, in particular
continue following ongoing discussions on Article 6 under the Paris Agreement;
major international initiatives and developments related to carbon pricing; as well
as identifying opportunities for leveraging and building on the WG's existing work
in the lead up to COP29.

Points:

ICC Secretariat team remains in close contact with COP29 Presidency and
UNFCCC Secretariat on preparations for Baku and will share more details on ICC
plans and business engagement opportunities with members and NCs.

Members interested in attending the COP29 preparatory meeting in Bonn (SB60),
3-13 June are invited to register here before 29 March 2024 COB. More information
will be shared in due course.

ICC WG on Carbon Pricing will convene members for a follow-up discussion in the
coming weeks (date to be confirmed).


https://events.iccwbo.org/UNClimate_RegistrationForm/
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Deep-dive Session: ICC Working Group on Biodiversity

- Owen Bethell, Co-Chair ICC Working Group on Biodiversity

- Mark Johnston, Strategy Lead for Nature-based Solutions, BP
- Daphne Yong D’Herve, Policy Director, ICC

Summary:

Owen Bethell, Mark Johnston, and Daphne Yong D'Herve provided an update on
recent developments and emerging key issues in the biodiversity space and
outlined ICC'’s approach for biodiversity this year ahead of COP16, with particular
focus on ongoing negotiations on Access and Benefit Sharing (ABS).

Johnston presented on key trends on biodiversity, such as the increasing number of
biodiversity regulations and policies emerging, the update of National Biodiversity
Strategies & Actions Plans due by COP16, ESG disclosure requirements, and the
increased interest in biodiversity credits.

Bethell noted the possible impact of different national and regional elections in
2024 on environmental policies and action taken, and also referred to the
increasing reporting requirements (CSRD, TNFD, ISSB).

Yong D’Herve presented on work and priorities of the ICC Task Force on ABS, that is
actively contributing to UN discussions on the creation of a multilateral mechanism
for benefit sharing from the use of biodiversity (genetic sequence information). The
TF currently focuses on the possible characteristics of a workable system for
business.

Action Points:

Updates on COP16 and key developments in the biodiversity space will be shared
with the ICC WG on Biodiversity, as more information becomes available.



