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ICC Global Environment and Energy Commission Meeting  

Tuesday, 7 October 2025, 14:30 – 17:00 (CEST)  
 
Summary Report 

 Slide deck available here. 
COP30 Briefing slide deck available here. 

 
Welcome Remarks and Objectives for the Meeting 

- Raelene Martin, Head of Sustainability, ICC 
- Rob Cameron, Chair, ICC Global Environment and Energy Commission 

 
▪ Raelene Martin opened the second 2025 meeting of the ICC Global Environment and Energy 

Commission, welcoming the approximately 120 participants and expressing appreciation for 
the strong engagement and continued commitment of members and the ICC Secretariat.  

▪ Rob Cameron reiterated the importance of for continued global sustainability efforts in the 
current context. Furthermore, he stressed the need for broader engagement beyond the 
Commission, involving ICC national committees and external stakeholders.  

▪ He expressed gratitude to outgoing vice-chairs Keyvan Macedo and Julia Maris for their 
contributions, and welcomed recently appointed vice-chairs – Anna Celsing Klingberg, Sonia 
Mezzour, Renata Campetti Amaral, and Helga Flores Trejo – noting that their diverse 
backgrounds and breadth of expertise will significantly strengthen the Commission’s work and 
global perspective. 
 

ICC’s Global Policy Priorities, global context and sustainability/climate agenda 
- Andrew Wilson, Deputy Secretary General, Policy, ICC 

 
▪ Andrew Wilson, Deputy Secretary General, thanked the Commission leadership and 

welcomed new vice-chairs. He underscored the uniquely challenging geopolitical and 
geoeconomic context, noting growing pressure on the ICC’s founding mission of open 
markets and rules-based commerce, with fragmentation in the trading system, increased 
unilateral measures, and strains on the WTO. 

▪ He outlined ICC’s three pillar response to current trade tensions: 
o De-escalation: ICC continues to caution against the use of reciprocal tariffs and 

urges governments to refrain from retaliatory measures, emphasizing that, to date, 
widespread retaliation by third countries has largely been avoided. 

o Stabilization: ICC is pursuing practical opportunities to strengthen rules-based 
commerce, including new collaborations (e.g., with the EU and CPTPP partners) 
and by supporting WTO initiatives that facilitate trade and strengthen the 
multilateral system. 

o Revitalization & thought leadership: ICC will intensify work toward WTO reform; 
addressing issues such as the Most-Favoured-Nation principle, dispute settlement, 
and modernization for the digital economy; and will advance proposals in the lead-
up to the next WTO Ministerial Conference expected March next year in Cameroon. 

▪ Turning to COP30 and climate policy, Andrew Wilson emphasized that ICC will: 
o Stand firm on support for the Paris Agreement and the 1.5°C limit while creating a 

“safe space” for business, particularly amid polarized political dynamics. 

https://assets-eur.mkt.dynamics.com/28bf0f3c-2303-41ab-a6f1-60287ecea18c/digitalassets/docs/8a93ded4-96a9-f011-bbd2-7ced8d4a9d41?ts=638961093770000000
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets-eur.mkt.dynamics.com%2F28bf0f3c-2303-41ab-a6f1-60287ecea18c%2Fdigitalassets%2Fdocs%2F8ae790d2-97aa-f011-bbd2-6045bde03adf%3Fts%3D638962197630000000&data=05%7C02%7CEmma.SEGRE%40iccwbo.org%7Cf45d94b4ae44443d432908de0d57f030%7Cc541a3c6520b49ce82202228ac7c3626%7C1%7C0%7C638962868576555073%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=%2F77YfrjGNJzceaAo29kAy2Md1xw2FTbqIByMsiQ12Kw%3D&reserved=0
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o Reframe the narrative from skepticism around net zero toward a positive, 
opportunity-focused message, showcasing private sector leadership and using that 
to press governments for ambitious, real economy aligned climate policies. 

o Prioritize climate finance in advocacy and invite members to engage with ICC’s 
campaign, share company actions, and articulate priority asks for COP30 via the 
ICC website. 

▪ Andrew Wilson closed emphasising ICC’s role as a trusted partner for members navigating 
today’s complex geopolitical and economic environment, encouraging direct engagement 
with the ICC Secretariat, including via the ICC Global Trade and Investment Commission 
and the trade–climate working streams. 

 
Deep-dive session: ICC Priorities and Engagement at COP30 l Insight and Priorities from Members 
and National Committees 

- Sandra Hanni, Head of COP30, ICC 
- Sophie Talarico, Policy Manager, Climate, ICC 

 
▪ Sandra Hanni and Sophie Talarico centered the discussion on member priorities for COP30, 

with ICC creating a safe space for businesses to engage ambitiously yet pragmatically elevating 
solutions and opportunities, while navigating political sensitivities. 

▪ Helga Flores Trejo highlighted agriculture’s potential role in climate solutions, emphasizing 
opportunities in sustainable livelihoods and carbon markets. She encouraged showcasing 
private-sector innovations. 

▪ Beth Burks provided insights on climate finance negotiations, noting that discussions will 
center on Article 9 of the Paris Agreement and the Baku-to-Belém roadmap. She flagged 
concerns about multilateral development banks reducing engagement, stressing the need for 
ICC and business to step forward and demonstrate leadership. Beth framed this as an 
“opportunity of a lifetime” for the private sector to influence outcomes. 

▪ Sophie Talarico emphasized that finance remains a core issue for ICC and the broader climate 
process, particularly in addressing barriers and showcasing ground-level progress. She 
anticipated difficult negotiations on Article 9, given its centrality to developed–developing 
country dynamics. 

▪ Agnes Vinblad shared a U.S. perspective, noting strong member interest in COP participation 
despite communication challenges around climate policy in the current political climate. She 
confirmed USCIB’s active engagement in the NDC process and international negotiations, while 
advising caution in messaging without reducing ambition. 

▪ Sandra Hanni closed the segment by encouraging continued sharing of reflections and plans in 
the coming weeks to strengthen ICC’s collective positioning. 

Carbon Pricing and Voluntary Carbon Markets 
- Wendy Miles KC, Vice-Chair, ICC Global Environment and Energy Commission and Co-Chair ICC 

Working Group on Carbon Pricing 
- Anna Theeuwes, Co-Chair, ICC Working Group on Carbon Pricing 
- Raelene Martin, Head of Sustainability, ICC   

 
▪ Raelene Martin provided an overview of ICC’s ongoing work on carbon markets building on 

the paper launched at COP29. She reiterated ICC’s the need to scale engagement in voluntary 
carbon markets, which serve as a key complement to achieving global net-zero emissions and 
mobilizing critical financial resources for climate action. 

https://iccwbo.org/global-insights/sustainability-and-climate-action/thebusinessofclimate/
https://iccwbo.org/global-insights/sustainability-and-climate-action/thebusinessofclimate/share-the-opportunity-of-a-lifetime/
https://iccwbo.org/global-insights/sustainability-and-climate-action/thebusinessofclimate/share-the-opportunity-of-a-lifetime/
https://iccwbo.org/global-insights/sustainability-and-climate-action/thebusinessofclimate/share-the-opportunity-of-a-lifetime/
https://iccwbo.org/news-publications/news/voluntary-carbon-markets-key-to-global-net-zero-ambitions-says-icc/
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▪ In the lead-up to COP30, ICC has focused on supporting the development of high-integrity, well-
functioning carbon markets, including through partnerships with relevant standard-setting and 
governance organisations. 

o ICC has collaborated closely with the Voluntary Carbon Markets Integrity Initiative 
(VCMI) to conduct market research aimed at identifying existing challenges. This work 
culminated in the release of A Confident Carbon Market: Business Perspectives in July 
2025, launched during a public webinar with ICC participation. 

o She also noted the launch of the Scope 3 Action Challenge and Code of Practice in April 
2025, and the launch of the new government-led Coalition to Grow Carbon Markets 
during London Climate Action Week on 24 June 2025. The Coalition—led by the UK, 
Singapore, and Kenya—brings together governments and partners to advance credible 
carbon market growth. ICC serves as an official partner, providing strategic and 
technical advice, building awareness, and supporting the development of the Shared 
Principles to be unveiled at COP30. 

▪ Wendy Miles KC stressed that Article 6 implementation will require time to reach a stage of 
stable and consistent operationalization, alongside emerging coalitions across voluntary and 
compliance markets. She cautioned that fragmentation poses a significant risk if jurisdictions 
and market actors focus on protecting their own frameworks rather than promoting 
interoperability. She underscored that the ICC is well positioned to take a cross-cutting view 
and help align approaches across different systems. 

▪ Anna Theeuwes highlighted practical work on interactions between carbon tax instruments 
(referencing the UN Handbook for Carbon Taxation) and raised a pricing misalignment problem: 
where voluntary carbon market prices diverge from compliance market prices, scope overlap, 
and policy incoherence can emerge. She referred to the ICC report that examined an emissions 
trading system designed to limit compliance-market scope to prevent overlap, noting that this 
represents both a political and technical challenge likely to reoccur. She proposed continued 
resource sharing and analysis on this topic. 

▪ Alejandro de Keijser Torres drew attention to the Mexican case, where a new emissions trading 
system (ETS) is set to launch next year. The Under Secretary in charge has expressed interest in 
allowing the use of voluntary carbon credits to meet compliance obligations. He suggested 
preparing a short briefing on this model and its implications and possibly inviting the Under 
Secretary for further discussion. 

▪ Anna Theeuwes pointed to the World Bank’s “State and Trends of Carbon Pricing 2025” for a 
chapter on the use/non‑use of carbon credits in ETS as helpful context for the proposed 
discussion; she supported a follow‑up during or after COP as the issue will continue to surface. 

 
ICC Working Group on Plastic Pollution 

- Tom Smith, Vice-Chair, ICC Global Environment and Energy Commission and Co-Chair ICC 
Working Group on Plastic Pollution 

- Raelene Martin, Head of Sustainability, ICC   
- Daniel Grajales, Policy Manager, Environment, ICC 

 
▪ Raelene Martin provided a debrief of the resumed INC-5.2 session in Geneva (5–14 Aug), 

noting that negotiations concluded without agreement and the session was adjourned. She 
highlighted ICC’s engagement and outreach, which included: (i) recommendations prioritizing 
products with highest leakage risk, embedding circularity at the core of the instrument, and 
innovation & means of implementation; (ii) participation in regional stakeholder consultations 
and the Multistakeholder Dialogue; (iii) an ICC closed-door breakfast roundtable convening 
government and business representatives to underline support for an effective, workable 

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fvcmintegrity.org%2Fa-confident-carbon-market-business-perspectives%2F&data=05%7C02%7Craelene.martin%40iccwbo.org%7C8a6cecdbdd044546bcff08ddc516bb69%7Cc541a3c6520b49ce82202228ac7c3626%7C0%7C0%7C638883424358137316%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=dQdz6uBnKI%2BG7Rr0avo1zCfXYEyqvvEsprxZUlwqvb8%3D&reserved=0
https://vcmintegrity.org/scope-3-action/
https://www.linkedin.com/company/the-coalition-to-grow-carbon-markets
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjMyoO23qWQAxVKg_0HHb-LIbkQFnoECBsQAQ&url=https%3A%2F%2Fdesapublications.un.org%2Fpublications%2Funited-nations-handbook-carbon-taxation-developing-countries&usg=AOvVaw0hydJf6XPU1WTAGXPnActq&opi=89978449
https://iccwbo.org/wp-content/uploads/sites/3/2023/12/2023-ICC-proposals-for-effective-carbon-pricing-leakage-and-linkage-considerations.pdf
https://www.worldbank.org/en/publication/state-and-trends-of-carbon-pricing
https://assets-eur.mkt.dynamics.com/28bf0f3c-2303-41ab-a6f1-60287ecea18c/digitalassets/docs/da709a8f-a1a9-f011-bbd2-7ced8d4a9e49?ts=638961139830000000
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agreement; and (iv) the delivery of the ICC opening statement in Plenary, and the publishment 
of the statements for the mid-way Stock-Take and the close of the session. 

▪ Tom Smith highlighted that the first Chair’s text was widely contested, triggering politically 
difficult discussions.  The subsequent revised text released on the last day was also rejected, 
with no consensus on the use of the text for further negotiations. He also noted that the Chair 
had just stepped down from his role, underscoring uncertainty on next steps. 

▪ Daniel Grajales underlined that, despite the outcome, substantive text was discussed across 
contact groups and several delegations tabled coherent, forward-looking proposals. He added 
that the most likely pathway forward would be a resumed “INC-5.3” session in 2026, given 
scheduling constraints. He observed that UNEA-7 (December, Nairobi) will be closely 
monitored for political signals, even though plastics is not on the formal agenda. He cautioned 
that a continued stalemate risks fragmented national regulations and potential spillover into 
other multilateral tracks. He outlined ICC’s intention to maintain momentum by preparing 
positions and supporting business action and continued efforts towards securing a global 
agreement. 

▪ Updates shared from members on the discussions at the UNGA side event hosted by the 
governments of Norway and Kenya highlighted continued government commitment to the 
process, calls for early host selection, and opposition — particularly from SIDS and Pacific SIDS 
— to shifting plastics issues into other frameworks. The INC Bureau has since met with “INC-
5.3” listed as a priority agenda item. 

▪ Participants anticipated that the intersessional period would include informal meetings and 
possibly additional sessions, which will be critical to advancing negotiations.  

▪ Raelene Martin thanked speakers and contributors, including those on‑site during negotiations, 
and noted that no concrete outcomes are expected before year‑end, though informal 
discussions are likely to continue including on the margins of major gatherings. She then 
transitioned the agenda to the next item on critical minerals and the energy transition. 
 

ICC Engagement on Critical Raw Materials/UNEA 7 
- Solange Harpham, Policy Manager, Sustainability, ICC 
- Daniel Grajales, Policy Manager, Environment, ICC 

 
▪ Solange Harpham explained ICC’s decision to engage on critical minerals, citing growing 

multilateral traction (including the UN Secretary General panel report, G7/G20 focus, and a 
Colombia-led draft resolution proposing an expert group to explore legally-binding global 
instruments for mineral management and expected to feature prominently during UNEA-7 
negotiations). She observed that these proposals at the multilateral level could carry significant 
long-term implications for business. 

▪ She outlined ICC’s initial work on the launch of a new Global Materials Data Hub with partners, 
meant to aggregate open data on material flows and impacts, starting with energy‑transition 
minerals. She also identified trade-restriction measures as an emerging area of concern and 
invited member input to help shape ICC’s approach on this evolving topic. 

▪ Daniel Grajales previewed ICC’s participation at UNEA‑7 (1–12 Dec, Nairobi) and the preceding 
OECPR, confirming a 10‑person ICC delegation. The objectives will be to monitor discussions 
across the range of topics on the table, identify key issues of relevance for business, as well as 
follow any plastics-related discussions on the margins of the session. 

▪ He highlighted agenda items with potential implications: critical minerals, nutrient pollution, 
global hydrological cycle, stratospheric protection, and environmentally sustainable AI. UNEP 
is seeking new mandates on several of these elements, which could launch new workstreams 
for the Commission. 

https://iccwbo.org/news-publications/statement-letters/global-business-mobilised-to-seize-historic-opportunity-to-end-plastic-pollution/
https://iccwbo.org/news-publications/statement-letters/icc-statement-urges-action-to-secure-un-plastics-treaty/
https://iccwbo.org/news-publications/statement-letters/business-disappointed-by-failure-to-secure-global-plastics-treaty/
https://assets-eur.mkt.dynamics.com/28bf0f3c-2303-41ab-a6f1-60287ecea18c/digitalassets/docs/dd348a5a-5498-f011-b4cb-7c1e52768a4f?ts=638942116580000000
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi6mPfy6aWQAxUSgP0HHVOzIpkQFnoECBwQAw&url=https%3A%2F%2Fwww.un.org%2Fen%2Fclimatechange%2Fcritical-minerals%23%3A~%3Atext%3DThe%2520Panel%27s%2520Report%2Crace%2520to%2520net%252Dzero%2520emissions.&usg=AOvVaw1tnVawBtD0m8Bp2Yw4JnHY&opi=89978449
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▪ Daniel Grajales concluded by emphasizing ICC’s intention to monitor potential spillovers from 
the plastics negotiations and invited members to share their priorities and questions to guide 
ICC’s follow-up and engagement on these emerging issues. 

 
Cross-cutting Areas of Work and Relevant Development and Emerging Issues 

- Tomasch Kubiak, Policy Manager, ICC Banking Commission 
- Daphne Yong D’herve, Director, Global Network Policy Engagement, ICC 
- Emma Segre, Policy Advisor, Sustainability, ICC 
- Paula Baena, Policy Lead, ICC Trade and Customs Commission 

 
▪ Tomasch Kubiak outlined progress on the Principles for Sustainable Trade Finance (PSTF). The 

PSTF have been  expanded, to include further guidance beyond Green Trade Finance Principles, 
namely with respect to Social Trade Finance and Sustainability-Linked Supply‑Chain Finance 
modules, built on a use‑of‑proceeds framework with four pillars (use‑of‑proceeds, evidencing, 
safeguards, reporting). Following a first round of endorsements of the Green Trade Finance 
Principles by banks earlier this year, a second endorsement round is envisaged ahead of COP30.  
In tandem the ratified guidance on  social and supply‑chain finance will be released and open 
for endorsement. He noted the growth of sustainable supplier‑finance programmes and ICC’s 
recommendations on relevant KPIs, monitoring & verification, and classification, to ensure 
credibility while preserving flexibility for participants. 

▪ Daphne Yong D’Herve briefed on the Convention on Biodiversity (CBD) track to COP17 (19–30 
Oct, Yerevan): the agenda is likely to include the first global review of the Kunming–Montreal 
Framework, resource mobilisation, and the multilateral benefit‑sharing mechanism for Digital 
Sequence Information (“Cali Fund”). Governments are looking to private‑sector contributions, 
yet governance conditions remain unclear, posing risk for companies; ICC’s Access and Benefit 
Sharing (ABS) Task Force and ICC representatives on the Fund’s Steering Committee are 
pressing for workable, business‑compatible rules.  

▪ Emma Segrè set the competition‑policy and sustainability lens: antitrust can be both “sword 
and shield” addressing conduct that hinders the transition while enabling responsible 
cooperation. She outlined the upcoming ICC Call to Action for COP30 on this subject, explaining 
how it follows ICC’s COP27 white paper and COP28 progress report. Outreach has been ongoing 
with ~70 competition agencies, and it will culminate in a joint message together with a video. 
Furthermore, a practical business guide on sustainability agreements will be launched in 
partnership with the Net Zero Lawyers Alliance. 

▪ Paula Baena flagged a rapidly expanding, fragmented border‑carbon‑adjustment landscape 
(EU CBAM plus moves in the UK, Canada, Japan, US, Australia). With ~2.5 months to EU CBAM 
implementation, ICC is engaging the European Commission to minimise customs frictions 
through practical guidance. She also invited feedback on the draft ICC Ecoterms glossary to 
harmonise circular‑economy terminology across business and noted ICC’s work with the World 
Customs Organization via the Global Customs & Trade Facilitation community on customs 
measures relevant to circularity. 

 
Looking Ahead 

- Rob Cameron, Chair, ICC Global Environment and Energy Commission 
- Raelene Martin, Head of Sustainability, ICC 
- Sandra Hanni, Head of COP30, ICC 
- Timea Suto, Digital Policy Lead, ICC 

 
▪ Rob Cameron presented  the Menti survey results which members contributed to earlier in the 

meeting and noted that AI rose to the top for two reasons: its energy use/data‑centre footprint 

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiTqpC266WQAxWklP0HHcwkKIIQFnoECCUQAQ&url=https%3A%2F%2Ficcwbo.org%2Fnews-publications%2Fpolicies-reports%2Ficc-principles-for-sustainable-trade%2F&usg=AOvVaw0k3hLEkBljcQQiRnT0iTdE&opi=89978449
https://iccwbo.org/wp-content/uploads/sites/3/2023/11/2024-ICC-Using-competition-law-to-tackle-climate-change-and-unsustainable-practices.pdf
https://iccwbo.org/wp-content/uploads/sites/3/2023/11/2024-ICC-Using-competition-law-to-tackle-climate-change-and-unsustainable-practices.pdf
https://iccwbo.org/wp-content/uploads/sites/3/2022/11/when-chilling-contributes-to-warming-2.pdf
https://iccwbo.org/wp-content/uploads/sites/3/2022/11/2023-ICC-Progress-report-on-aligning-competition-policy-with-global-sustainability-goals.pdf
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and its potential to accelerate the energy transition and efficiency. He linked AI and critical 
transition minerals to UNEA‑7 agenda windows (hence urgency), and encouraged “joining the 
dots” across competitiveness, demand, and sustainability, including connecting the three COPs 
(climate–nature–land) to reduce duplication. 

▪ Timea Suto outlined ICC’s Digital Economy Commission work on AI governance and Inclusive 
AI, stressing the need to pair AI adoption with clean‑energy‑by‑default for data centres, and 
proposed a cross‑Commission discussion to reconcile the benefits of this technology against 
the potential energy footprint it brings. 

▪ Vice-chairs and members urged elevating ADR/dispute‑resolution in energy and carbon 
markets (incl. closed‑system models) to keep finance flowing, and suggested a phase‑two 
update to the 2019 ICC Arbitration × E&E report. They also emphasized the importance of 
public‑private partnerships and collective impact as competitiveness‑enhancing pathways. 
Furthermore, it was noted that 2025 was the target year to double adaptation finance (vs. 2019) 
and the related need to encourage business to document adaptation investments to 
complement public flows. 

 
Conclusions and Way Forward 
Members will be informed in due course regarding further details on ICC’s engagement at key events 
at the end of the year as well as dates for the next Commission meeting. 
 
 

*** End of the meeting *** 

 

https://iccwbo.org/wp-content/uploads/sites/3/2019/11/icc-arbitration-adr-commission-report-on-resolving-climate-change-related-disputes-english-version.pdf

