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ICC BRIEFING: “NATIONALLY DETERMINTED CONTRIBUTIONS FOR AN
INCLUSIVE AND SUSTAINABLE RECOVERY" - Leveraging Business Expertise
and Raising Our Climate Ambitions ahead of COP26

The Chamber of C (IcC) - as the of more than
45 million companies in over 100 countries and in its roles as Permanent Observer to the UN
General Assembly and official Focal Point for Business and Industry to the UN Framework
Convention on Climate Change (UNFCCC) — welcomes announcements at the 2021 Leaders'
Climate Summit and G7 meetings of increased national pledges and commitments for climate
change mitigation, adaptation and finance.

We also note with strong concem the latest landmark report “Climate Change
Physical Sc

2021; the

ence Basis” issued by the Intergovemmental Panel on Climate Change  the
leading international body for the assessment of the science related to climate change —
providing new estimates of the chances of crossing the global warming level of 1.5°C in the next
two decades, and underscoring the urgency of bold action by all countries and stakeholders if
we are to achieve our climate targets.

According to recent calculations by Climate Action Tracker, the sum of all the climate targets
submitted by countries — the so called Nationally Determined Contributions (NDCs)' — to date is
expected to result in limit global warming to an estimated and unacceptable increase of 2.4°C
by century’s end.

There is no doubt: governments must go further and faster if we are to avoid the risks of climate
change and create an inclusive and sustainable economy — taking urgent action at scale and

\ creating enabling policy frameworks and incentives for an all-of-society involvement, deep
systems transformation and a significant shift in financial markets. This is a challenging task,
especially against the backdrop of the continuing pandemic and its socio-economic impacts, but
ICC believes it is imperative.
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