WELCOME ADDRESS BY ALHAJI MOHAMMED BADARU ABUBAKAR,MON,mni, NATIONAL PRESIDENT OF THE NIGERIAN ASSOCIATION OF CHAMBERS OF COMMERCE, INDUSTRY, MINES AND AGRICULTURE (NACCIMA) ON THE OCCASION OF 3RD NIGERIA-TAIWAN JOINT BUSINESS COUNCIL MEETING HOLDING ON MONDAY 3RD MARCH 2014 AT NACCIMA SECRETARIAT, 8A OBA AKINJOBI ROAD, GRA, IKEJA, LAGOS.
Representative of the Taiwanese Government, Mr. Tien-Hsing Yang;

Leader of the Taiwanese Business Delegation;

Members of NACCIMA;

Representatives from other Bodies/Associations;

Gentlemen of the Press;

Distinguished Ladies and Gentlemen.

On behalf of Council and the entire members of the Nigerian Association of Chambers of Commerce, Industry, Mines and Agriculture (NACCIMA) and the Nigerian Business Community, I sincerely welcome the Taiwanese Business Delegation to Nigeria.  

Let me inform us that this Trade visit is being organized by the Chinese International Economic Cooperation Association (CIECA) and hosted by Nigerian Association of Chambers of Commerce, Industry, Mines and Agriculture (NACCIMA).    Indeed, the one-day Business Dialogue and Exhibition is expected to cover various sectors of the economy, while the one-on-one business interaction will further solidify the business relationship to be entered into today between our Nigerian companies and their Taiwanese counterparts.  

I wish to recall that the 1st Nigerian-Taiwan Joint Business Council meeting was at the instance of the Chinese International Economic Cooperation Association (CIECA), which was held at the Grand Formosa Regent in Taipei, Taiwan in 2005.  A ten (10)-man business delegation from NACCIMA to the meeting was led by Chief (Sir) Debo Omotosho (Honourary Life Vice President, NACCIMA) and Managing Director/Chief Executive Officer, Bond Chemical Industries Limited.  This was followed by a reciprocal visit by CIECA to Nigeria in 2008, which was led by Mr. Eden Chou.  Today we are holding the 3rd Nigerian-Taiwan Joint Business Council meeting, which I believe will further strengthened the bi-lateral relationship between our two countries, as well as increase the volume of trade and investment flows by the private sector operators for the benefit of our citizens.     

Interestingly, Nigeria is Taiwan’s largest trading partner in Africa.  The trade volume between the Nigeria and Taiwan as at 2013 reached about US$2.3 billion from about US$2.0 billion in 2012.   If Nigerians and Taiwanese businesses must continue to survive and thrive, they must intensify and improve on their Joint Venture Partnerships to boost their trade relations through greater imports, exports and manufacturing activities. 

Presently, Nigeria with a population about 170 million people, is the largest country in Africa and a major exporter of oil and natural gas.  Nigeria also provides local and foreign investors with manufacturing facilities and tax concessions at over twenty locations around Nigeria as Free Trade Zones under the supervision of the Nigerian Export Processing Zones Authority (NEPZA).  This is good news for industries/investors wishing to explore business/investment opportunities in Nigeria.  To support this, the Federal Government of Nigeria is striving assiduously to create the desired enabling environment for business to thrive, with a view to attracting the much needed Foreign Direct Investment (FDI) into the various viable Trade/ Investment Opportunities areas in which the Taiwanese business can invest in Nigeria.  My key note address to be delivered soon will highlight the areas open to the Taiwanese companies for highly rewarding/profitable investment in Nigeria.


Ladies and Gentlemen, it is my strong believe that this Business Dialogue and Exhibition is a demonstration of the commitment of Taiwan and Nigeria to fast-track the Memorandum of Understanding (MoU) signed, with a view to strengthening the existing mutual bilateral relationship, as well as accelerate the improved cooperation between the business communities of our two countries.   It is also worthy of note that there cannot be any meaningful trade and investment prospects without the active involvement of the private sector operators and with government providing the enabling environment to enhance their operations.  Hence, governments of our two countries must continue to demonstrate the political will to facilitate the growth of trade and investment amongst our two business communities as desired.

I believe that at the end of today’s Business Dialogue and Exhibition and the One-On-One Business Interaction that will follow, the level of Joint Venture Partnership between the Nigerian business community and their Taiwanese counterparts would have increased tremendously through the opportunity offered to trade products and services.   NACCIMA will endeavour to package a delegation to Taiwan for the 4th Nigerian-Taiwan Joint Business Council meeting.

Let me once again welcome you to Nigeria and our National Secretariat (NACCIMA). I wish to  express our profound appreciation for this important business visit and assure you of a fruitful Business Dialogue and Exhibition session with your Nigerian counterparts.  

Thank you and God bless.

NACCIMA
March 3rd 2014

